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EXCELLENCE & BEYOND

Excellence is what we aspire for, live and deliver.
It is the driving force in everything we do, taking
us closer to our vision - to be the “Benchmark of
Excellence in Premier Banking.”

We have completed a decade in the banking industry
and continue in our commitment to Service Quality,
bringing the most innovative banking products and
services to our customers. Excellence in Service
Quality remains at the core of our business philosophy,
ensuring at the same time that our products and
processes cater to the diversified financial needs of
our valued customers.

We look beyond from where we stand today - aspiring
to achieve greater heights.
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VISION

Benchmark of excellence in Premier
Banking.

MISSION

To be the leader in Premier Banking; trusted
by customers for accessibility, service and
innovation. Be an employer of choice, creating
value for all stakeholders.
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CORE VALUES

Customer Focus

At Silkbank, the customer remains at the core of all activities.
Service Quality is our key differentiator.

Integrity
At Silkbank, we are honest and upfront maintaining the
highest level of personal and corporate integrity.

Teamwork
Teamwork is our key strength. Our success lies in unity.

Creativity

Out of the box thinking is the enabling factor for us to be
recognized as an innovative organization.

Meritocracy

Merit remains our key primary criteria for rewarding performance.
Humility

Humility remains at the core of all our relationships.
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CORPORATE INFORMATION

Significant benchmarks can only be attained by a
skilled and dedicated team, having a clear vision
to steer forward towards a common goal. Silkbank
takes pride in having such a team, committed and
dedicated to contribute to the advancement of the
organization. This dedication and commitment
resulted in the Bank achieving excellent results in
the 1st Quarter of 2019.
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CORPORATE INFORMATION

AS OF MARCH 31, 2019

_ Board of Directors
Khalid Aziz Mirza Acting Chairman

Director
Rashid Akhtar Chughtai Director
~ Shahzad Enver Murad | Director
Talha Saeed Ahmed |  Director
Tariq Igbal Khan, FCA __ Director
_ Zubair Nawaz Chattha | Director
Azmat Shahzad Ahmed Tarin President & CEQ
Shaukat Tarin Advisar to the Chairman

Company Secretary

Faiz Ul Hasan Hashmi

Chief Financial Officer

Syed Liaquat Ali

Audit Committee
Chairman

| NasimBeg |} Member
| Tariq Igbal Khan, FCA. | Member
Waijih Zaidi Secretary

Risk Committee
Tarig Igbal Khan, FCA  Acting Chairman / Member

| Shahzad Enver Murad |  Member
Muhammad Atif Kauser Secretary

IT Committee

] Nasim Beg_ _ Chairman
Zubair Nawaz Chattha Member
Javed Yousuf Edhi Secretary
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Human Resources Committee

 Khalid Aziz Mirza _ Chairman
Rashid Akhtar Chughtai Member
Kaleem Ahmed Secretary

My/s. Grant Thornton Anjum Rahman (GTAR}
Chartered Accountants

Legal Advisor
Ghani Law Assaclates

Registered Office

Silkbank Limited,
13-L, F-7 Markaz,
Islamabad,

Direct Tel: (051) 26080-26-27-28
PABX: (051) 26080-77-78-79 Ext: 111
Fax: {051) 26080-29
Email: companysecretary@silkbank.com.pk
Website: www.silkbank.com.pk

Share Registrar

Central Depository Company of Pakistan Limited (CDCPL)
Share Registrar Department
CDC House, 99-B, Block 'B',
S.M.C.H.S., Main Shahra-e-Faisal,
Karachi-74400.
Tel: Customer Support Services (Toll Free) 080C-CDCPL {23275)
Fax: (92-21) 34326053
Email: info@cdcpak.com
Website: www.cdcpakistan.com
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REPORTS AND STATEMENTS
TO THE MEMBERS

For almost a decade, Silkbank, through perseverance
and hard work, steered the institution through
impediments and difficulties. The resolve and
resilience of the team paid off, reflecting well in
the financial results of the 1st Quarter of 2019.
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DIRECTOR'S REPORT
AS OF MARCH 31, 2019

Dear Shareholders,

We are pleased to present the financial statements of the Bank
for the first quarter ended March 31, 2019,

Economic Review

Pakistan's economy is showing signs of GDP deceleration in this
fiscal year due to a large current account deficit, monetary tightening
and limited foreign exchange reserves. Therefore, SBP has revised
down its projection for real GDP growth to 3.5-4.0% during
FY-19.

While underlying inflationary pressures remain strong and the
twin deficits stayed at elevated levels, monetary policy was
tightened with an increase in policy rate by 75 basis points during
the quarter to 10.75%. Average inflation during 3QFY-19 stands
at 8.26%. Further, inflation in the month of March rose to 9.4%
YoY, up from 8.2% in February 2019. SBP has projected the
overall fiscal deficit at 4.5-5.5% of GDP during FY-19 as compared
to the target of 4%. The fiscal deficit for H1FY19 was higher at
2.7% of GDP when compared with 2.3% for the same period last
year.

However, the current account deficit decreased compared to the
previous year at USD 8.8 billion during July-February FY-19. The
improvement is primarily due to higher overseas remittance inflows
and a reduction in the trade deficit by 14% to USD 23.45 billion
in the first nine months of FY-19 from USD 27.29 billion in the
corresponding period last year. The pressure on the balance of
payments continued to mount, PKR depreciating by 1.4% during
the quarter. However, country's FX reserves increased by USD 3.6
billion quarter on quarter to USD 17.3 billion at the end of
Q3FY-19.

Government has now entered the final stages of negotiations with
the International Monetary Fund over a financial assistance package,
widely expected to be worth approximately USD 6 to 8 billion.
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Banking Sector

Banking sector's profitability in recent years has been constrained
by a series of one-offs and regulatory changes, including past
pension costs, supertax on banks and banking transaction taxes,
deposit insurance and provisions, in addition to the dampening
effects of narrowing spreads. However, the banking profitability
is now expected to surge in the upcoming year as a spate of
increases in interest rates has reversed the contraction cycle of
net interest margin.

It is expected that monetary expansion will slow down further
due to interest rate hike in the future. Given low private sector
credit to GDP, low banking advances to deposit ratio and strong
corporate balance sheets provide an untapped source to the
banking sector to benefit from.

Financial Performance

The Bank has posted an after tax profit of Rs. 69 million in the
1st Quarter of 2019. During this period, total deposits of the Bank
decreased by Rs. 133 million to Rs. 133 billion and gross advances
increased by Rs. 3.7 billion.

Summarized financial performance of Silkbank Limited for the
15t Quarter ended March 31, 2019 is as follows:

Rs. in million

Financial Performance ‘

Profit before Tax 109
Tax - Current 4)
Prior -

Deferred (37)
Profit after Tax 69

Rupee

Earnings per share - Basic 0.01
Earnings per share - Diluted 0.01

M

Business Performance

Branch Banking

Branch Banking remains one of the most critical businesses for
the Bank, serving over 180,000 customers and contributing more
than 60% of the Bank's deposit base. Branch Banking maintained
its deposit position close to the budgeted targets at the end of
the 1st Quarter of 2019. Total deposits as at March 31, 2019



stood at Rs. 79.4 billion, an overall deposit growth of Rs. 1.3
billion achieved during the 1st Quarter of 2019.

The trajectory seems to be heading in the right direction and we
hope to see Branch Banking produce even better results in the
coming quarters.

ADC Business

Silkbank VISA Debit Card ("VDC") continued to show strong growth
during the 15t Quarter of 2019 by adding almost 12,000 new
VDCs, increasing the total card base to approximately 143,000.
VDC usage over Point of Sales (POS) during the 15t Quarter of
2019 recorded a spend of Rs. 386.4 million with over 100,000
transactions, reflecting a growth of 15% in volume and 24% in
the number of transactions as compared to the 15t Quarter of
2018. The highest POS monthly spend of Rs. 143.07 million was
recorded during March, 2019

Alternate Distribution and e-delivery channels have added value
to the product offerings of the Bank and have enhanced the reach
and accessibility of its banking services. SilkMobile registrations
have crossed 55,000 customers, where new features are continuously
being added to attract customers towards a greater usage of its
digital platform.

Bancassurance

Bancassurance business continued its momentum in the 15t Quarter
of 2019 by generating a revenue of approximately Rs. 25 million,
which is Rs. 10 million better as compared to the corresponding
period of 2018. The productivity has significantly increased through
various attractive promos and the drive of "Participation from AlL."

nggagﬂﬁnce
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Consumer Banking

Silkbank is offering a combination of both secured and unsecured
products through its Consumer Banking Division. All of these
products have performed above expectations and have contributed
positively in profitability of Consumer Banking Division for the
last couple of years, and this momentum continued in the
1st Quarter of 2019 as well.

Consumer Assets Division had a record-breaking start in 2019 by
disbursing Rs. 1 billion loan limits in a single month. As a part
of strategy for this year, Consumer Assets Division has kept its
focus on market expansion and on introducing product variants
to attract new customers to the Bank. In the 15t Quarter of 2019,
branch acquisition channel was launched to target untapped
markets and various new product propositions and value additions
were planned for the subsequent quarters.

Personal Loan and Ready Line continued with the tradition of
performing better than expectations. During the 15t Quarter, a
total of 3,457 Personal Loan and 4,837 Ready Line new accounts
were booked and Rs. 1.04 billion and Rs. 1.12 billion in volume
were disbursed respectively. As a result of this, Silkbank's market
share has increased from 37% to 38%, enabling the Bank to
retain its leadership position among its peers. Unsecured total
ENR stood at Rs. 13.7 billion at the end of the 15t Quarter of 2019.

SILKBANK 7 | 08
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DIRECTOR'S REPORT

AS OF MARCH 31, 2019

In order to gain momentum from the 1st Quarter, a tactical
promotion, "Apply for 5 years and Pay Markup for 4", was launched
using ATL mediums, including radio and digital platform. In this
promotion, a customer applying for a five year loan will pay
mark-up for 4 years only, entitling himselffherself to a 1-year
mark-up free period. So far the promotion is proving to be a great
success and has already aided us in an increased number of
acquisitions by giving us a competitive edge over other products
available in the market. The promotion is on-going and is set to
end on April 30, 2019. At the end of the 15t Quarter, the portfolio
stands at 24,964 active customers with Rs. 6.85 billion in ENR.

SILKBANK PERSONAL LOAN

Ready Line

During the 1st Quarter of 2019, promotions were designed to
encourage people to channelize spend on Ready Line. This included
winning twice and even 3 times cashback on the amount of spend
for the lucky winners. Simultaneously, focus remained on encouraging
customers to utilize digital mediums, such as SilkMabile App and
SilkDirect Internet Banking. Due to all these efforts, Ready Line
portfolio stands at an ENR of Rs. 6.86 billion with customer base
of 44,474 active customers at the end of the 15t Quarter of 2019.

SILKBANK READY LINE Khwahishon Ko
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Credit Cards

Silkbank Credit Cards launched multi-tiered acquisition campaigns
which propelled fresh card acquisitions to 11,726 during
the 15t Quarter of 2019 and resulted in increasing the Cards in
Force to 154,940 cards. With the help of a host of targeted spend
campaigns and portfolio initiatives, credit card spending for the
quarter closed at Rs. 5.31 billion. This increase in spending along
with the steady support from Spend Stimulation Unit were the
driving forces in increasing Credit Cards ENR to Rs. 4.7 billion.
Silkbank Credit Cards’ alliances team added new alliance partners
to its ever-growing portfolio, including British Council, Mycart.pk
and Smart Health & Fitness Club. Silkbank Credit Cards broke its
ever-highest monthly EBIT record in February, 2019 with an EBIT
of Rs. 63 million, which was once again surpassed in March, 2019
with an EBIT of Rs. 70 million. This success is driven by strategy,
dedicated on continuously enhancing the credit card value
proposition with regular customer campaigns and portfolio
interventions along with a focus on generating revenue from value-
added services.

SILKBANK CREDIT CARDS

Fora
Million Reasons

M'Power: M'Power is a running finance facility that is secured
against commercial and residential properties. The M'Power
portfolio's current position in terms of ENR was Rs. 2.2 billion,
and it has an active customer base of 317. Fresh acquisition is
on hold given the foreclosure laws and the current economic
environment and the focus is on keeping delinquencies under
control.

Emaan Islamic Banking

Emaan Islamic Banking performed exceptionally well in the
1st Quarter of 2019 and successfully generated a profit before tax
(PBT) of Rs. 40 million. On the liability side, Emaan Islamic Banking
registered a net growth of Rs, 876 million and closed at
Rs. 31,836 million with CASA to Term Deposits ratio of 82:18.
Advances registered a growth of Rs. 598 million and closed at
Rs. 27.5 billion, Focus on Service Quality was maintained throughout
the quarter.




Compliance with Minimum Capital Requirement (MCR) and
Capital Adequacy Ratio (CAR)

As at March 31, 2019, the equity of the Bank stood at Rs. 14.52 billion, excluding deficit on revaluation of assets. This includes
share capital (net of losses and discount on shares) of Rs. 13.7 billion against the minimum requirement of Rs. 10 billion as
prescribed by SBP. Further, the Capital Adequacy Ratio (CAR) of the Bank is 10.79% against the minimum CAR requirement of
the State Bank of Pakistan of 11.9%. The CAR requirement of 11.90% is made up of minimum CAR of 10% plus 1.80% of Capital
Conservation Buffer (CCB).

The Bank has requested exemption from SBP from meeting the CAR requirements till September 30, 2019. The Bank has also
communicated to SBP its plan for compliance with CAR requirements, which includes reduction in corporate exposures, improvement
in profits, disposal of non-banking assets acquired in satisfaction of claims (NBAs) and issuance of further capital.

Credit Rating

The long-term entity rating of the Bank is A- (Single A Minus) and the short-term rating is A-2 (A-Two) as determined by "JCR
VIS" Credit Rating Company Limited. The outlook on the assigned rating is "Positive”.

Future Outlook

Going forward, in addition to implementing the Bank's declared strategy to improve profitability by greater coverage, asset
performance and productivity, efforts will be made to build core deposit base which will complement overall Bank's strategy to
reduce reliance on large ticket deposits and simultaneously, dilute cost of funds. Therefore, focus will be on bringing in small
ticket cash and saving bank accounts. The Bank would further focus on disposal of NBAs and reduction of evergreen lines and
the corporate portfolio, and improve upon short-term trade lines.

Efforts will also be made to revive aggressively, the mortgage assets business to provide further growth in the Consumer Banking
business. Most importantly, the Bank will increasingly emphasize on its human capital by strengthening "a pay for performance
culture" and improved succession planning process. In addition to the 35 new branches, the Bank intends to continue increasing
its geographical footprint.

In order to provide a platform to cater to the unbanked population, the Bank has prepared to establish digital banking to increase
its outreach, which is expected to be launched shortly. By introducing the "smart branch” concept, the Bank will also increase
its distribution footprint and increase the number of branches at strategic locations all over the country, which will enhance the
Bank's ability to mobilize deposits and subsequently, lend and invest increasingly in earning assets.

With the successful implementation of the strategies outlined above, your Directors are hopeful that the profitable growth of the
Bank will continue in the years to come.

Acknowledgement

We once again take this opportunity to express our deepest gratitude to our customers and business partners for their continued
support and trust, and our sincere appreciation to the State Bank of Pakistan for their guidance and cooperation. We are also
equally thankful to our associates, staff and colleagues for their committed services, and look forward to their continued support.

For and on Behalf of the Board of

Silkbank Limited
- e
Azmat Tarin Khalid Aziz Mirza
President & CEQ Chairman

Karachi, April 25, 2019
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FINANCIAL STATEMENTS
AS AT MARCH 31, 2019

When the vision is clear, ambitions are high, and
dedication is unmatched, the results are impeccable.
Silkbank's decade-long journey reflects its unrelenting
efforts that have made the Bank triumph, closing the
last two fiscal years on a high note. The Bank continues
to build on its strength, reflecting a strong revenue
growth momentum.
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CONDENSED INTERIM STATEMENT OF

FINANCIAL POSITION

AS AT MARCH 31, 2019

ASSETS

Cash and balances with treasury banks
Balances with other banks

Lendings to financial institutions
Investments

Advances

Fixed assets

Intangible assels

Deferred tax assets

Other assets

LIABILITIES

Bills payable

Borrowings

Deposits and other accounts

Liakiliies againsl assets subject to finance lease
Subordinated debt

Deferred tax liabilities

Other liabilities

NET ASSETS

REPRESENTED BY

Shareholders' equity

Share capital - net

Reserves

Deficit an revaluation of assels - net of tax
Accumulated loss

CONTINGENCIES AND COMMITMENTS
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The annexed notes 1 to 44 form an integral part of these financial statements.
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March 31, Decambar 31,
2019 2018
Un-audited Audited
Rupeas In "000
10,116,662 8,871,567
258,042 309,984
10,518,173 12,812,156
19,090,598 28,924,993
101,790,633 98,354,002
3,997,890 3,881,271
225,823 226,840
2,985,084 3,058,647
18,068,650 17,337,316
167,053,555 173,676,788
2,011,060 2,866,568
11,649,181 18,051,864
132,530,671 132,664,084
1,541 2,663
1,998,400 1,889,600
4,338,341 3,705,270
152,530,184 158,280,038
14,523,361 14,386,747
23,431,374 23,431,374
820,890 820,880
(1,278} (68.207)
{8,727,825) (9,797,310)
14,523,361 14,388,747
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Chief Financial Officer Prasident & CEQ
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CONDENSED INTERIM PROFIT AND LOSS
ACCOUNT - UN-AUDITED

FOR THE QUARTER ENDED MARCH 31, 2019

March 31, March 31,
2019 2018
Note Rupees in "000
Mark-up / return / profit / interest eamed 27 4,815,882 3,488,639
Mark-up / retum / profit / interest expensed 28 (2,860,326) (1,939,578)
Nat Mark-up / return / profit / Interest Incomea 1,755,556 1,549,061
NON MARK-UP / INTEREST INCOME
Fee and commission income 29 504,591 471,662
Dividend income - -
Foreign exchange income 79,076 29,487
Income from derivatives 29,914 41,005
Loss on securities 30 {17,028) (17.,903)
Other income 1 118,402 326,309
Total non-markup / interest Income 715,955 850,560
Total Income 2,471,511 2,398,621
NON MARK-UP / INTEREST EXPENSES
Operaling expenses 32 (1,802,770) (1,622,051)
Workers Welfare Fund {2,231} (6.,921)
Other charges 33 (110,767} {88)
Total nen-markup / Interest expenses {2,015,768) (1,628,060)
Profit bafore provislons, extra ordinary / unusual ltam and taxatlon 455,743 770,561
Provisions and write offs - net 34 {348, 418) (368,111)
Extra ordinary / unusual items - -
PROFIT BEFORE TAXATION 108,225 401,450
Taxation as {40,535) {141,433)
PROFIT AFTER TAXATION 68,760 260,017
Rupes
Basic and Dliuted Earnings Per Share 38 a.01 0.03

The annexed notes 1 to 44 form an integral part of these financial statements.
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Syed Liaquat Ali Azmat Tarin Nagim Bag Rashid Akhtar Chughtai Shahzad Enver Murad
Chiaf Financial Officer President & CEQ Director Director Director
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CONDENSED INTERIM STATEMENT OF
COMPREHENSIVE INCOME - UN-AUDITED

FOR THE QUARTER ENDED MARCH 31, 2018

March 3, March 31,

2019 2018
Rupees in "000
Profit after taxation 68,730 260,017
Other comprehensive Income / (loss)
Items that may be reclassifled to profit and loss account In subsequent perlods:
Movement in deficit on revaluation of investments - net of tax 67,510 {32,037)

ltams that will not be reclassified to profit and loss account in subsequent periods:

Remeasurement loss on defined bensfit obligations - net of tax -
Movement in surpius on revaluation of operating fixed assets - net of tax (581)

‘ {58-1)

Movament in surplus on revaluation of non-banking assats - net of tax | {508)
(581) (1,080)
Total comprehensive income 135719 226,890

The annexed notes 1 to 44 form an intsgral part of these financial statements.

Syed Liaguat All Azmat Tarin Nasim Beg Rashid Akhtar Chughtai Shahzad Enver Murad
Chief Financial Officer Prasident & CEQ Director Diractar Director
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CONDENSED INTERIM STATEMENT OF
CHANGES IN EQUITY - UN-AUDITED

FOR THE QUARTER ENDED MARCH 31, 2019

: Surplus / (defich) on revaluation of | Capltal Reserve

Total
Fixed / Non Statutory Equ
SN Banking Assets Resarve* Loss i
Rupees in '000

Balances as at January 01, 2018 - Audited 23,421,374 {35,665) 88,408 554,803  (10,857,854) 13,181,346
Profil after texation for the quarter ended

March 31, 2018 - Un-audited - - - - 280,017 260,017
Other comprehensive [oss - net of tax - Un-audited - (32,037) {1,080) - - (33,127)
Transfar from surplus on revaluation of fixed assets

on account of incremental depreciation - net of tax - - - - 885 865
Transfer from surplus on revalualion of non-banking

assats on account of disposal of assats - nat of tax - - - - 509 6509
Balances as at March 31, 2018 - Un-audited 23431374 {67,722) 87,318 554,803  [10,596,233) 13,402,840
Profil after taxation for the nine months ended

December 31, 2018 - Un-audited - - - - 1,089,216 1,069,916
Other comprehensive loss - nat of tax - Un-audited - {77,188) (10,615) - (20,609) {108,412)
Transfer to statutory reserves - - - 265,887 {265,887) -
Transfar from surplus on revalualion of fixed assets

on account of incremantal depreciation - net of tax - - - - 2,684 2,684
Transfer from surplus on revaluation of non-banking

assets on account of disposal of assets - net of tax - - - - 12,556 12,558
Transfer from surplus on revaluation of non-banking

assets on account of transfered fo

fixed assets - net of tax - - - - 363 383
Balances as at December 31, 2018 - Audited 23,431,374 (144,310) 76,703 820,890 {9,797,310) 14,386,747
Profit after taxation for the quarter ended

March 31, 2019 - Un-audited - - - - 68,790 68,780
Other comprehensive loss - net of tax - Un-audited - 67,510 (581) - - 66,929
Transfer from surplus on revaluation of fixed assets

on account of incremental depreciation - net of fax - - - - 895 885
Balances as at fMarch 31, 2019 - Un-audited _225131 ,334 _{?1,_400) 7_?,122 821,830 L (8,?27!_32.'_:_}__1-!_@233;81

* Statutory reserves represent amount set aside as per requirements of section 21 of the Banking Companies Ordinance, 1862.

The annexed notes 1 lo 44 form an integral part of these financial statements.
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CONDENSED INTERIM CASH
STATEMENT - UN-AUDITED

FOR THE QUARTER ENDED MARCH 31, 2018

CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation
Less: Dividend incoma

AdJustmants:

Depreciation on fixed assets

Depreciation on non-banking assels acquired in salisfaction of claims
Amortization of infangible assets

Amortization of premium on investments - net

Provisions against loans & advances

Gain on sale of fixed assets

Unrealized loss on revaluation of investments - held-for-trading

Gain on sale of non-banking assets acquired in satisfaction of claims
Write offs against fixed asseis

Decrease / (Increase)} In operating assets

Lendings to financial institutions

Net investments in held-for-trading securities
Advances

Other assets (excluding advance taxation)

(Decrease) / Increase In operating llabllitles

Bills payable

Borrowings

Deposits

Other liabilities (excluding current taxaticn)

Income tax paid
Net cash flow generated from / (used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Net invesiment in available-for-gale securities

Net investment in held-to-maturity securities

Dividend recsivad

Nat investment in fixed assels and intangible assets

Procseds on disposal of non-banking assets acquirad in satisfaction of claims
Proceads on disposal of fixed assets

Net cash flow (used in) / generated from investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Payment of subordinated debis

Payment of finance lease obligation

Net cash flow used in financing activities

Increase in cash and cash equivalents

Cash and cash squivalents at the beginning of the period
Cash and cash equivalsnis at the end of the period

The annexed notes 1 to 44 form an integral part of thesa financial statements.
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FLOW

March 31, March 31,
2019 2018
Nota Rupess In ‘000
108,325 401,450
108,325 401,450
a2 106,530 09,612
32 17,594 19,896
3z 13,824 17,752
20,185 86,255
2 388,708 409,500
31 (252) (884)
a0 - T04
a1 (5,769) (208,421)
34 1,772 -
542,890 428,423
652,015 827,873
2,092,983 4,059,343 |
10,051,437 (10,284,826)
(3,825,337) (5,796,421)|
(629,122) | |  1463,763
7,689,961 (10,558,141)
(855,508) (1:311,308)
(6,402,673) {12,101,569)
(133,413) 11,332,137 |
633,071 647,953
(6,758,523) {1,432,785)
1,583,453 (11,163,063)
_ (ar7845) @ (46197)
1,305,508 {11,208,250)
124,204 10,894,121 |
(257,658) -
i 1,025
(148,827) (252,745)
160,000 724,400
9,151 10,171
(111,043) 11,376,872
(nmj {200)
{1,422) (1,015),
(1322) — (1.219)
1,193,143 166,507
9,181,561 8,631,596
a7 10,374,704 8,798,103

Ubhar . Arect

Syed Liaquat All Azmat Tarin

Nasim Beg
Chief Financial Officer Prasident & CEQ Director
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NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE QUARTER ENDED MARCH 31, 2019

1

2.1

22

23

341

STATUS AND NATURE OF BUSINESS

Silkbank Limited ("the Bank") was incorporated in Pakistan on April 04, 1994 as a public limited company under the Companies Act, 2017.
The Bank commencad commercial operations on May 7, 1985. The Bank's shares are quoted on Pakistan Stock Exchange Limited. The Bank
is engaged in banking services as described in the Banking Companies Ordinance, 1862, The Bank operates through 123 branches (December
31, 2018: 123 branches) including 30 (December 31, 2018: 30) Islamic banking branches in Pakisian. The Bank's registered office is located
at Silkbank Building, 13-L, F-7 Markaz, Islamabad. The short-term and long-term credit ralings of the Bank rated by JCR-VIS Credit Rating
Company Limited in June 2018 are 'A-2' and 'A-' respeclively.

Major shareholders of the Bank as on March 31, 2019 are Sinthos Capital (comprising of Mr. Shaukat Tarin, Mr. Sateq Sayesd and Mr. Azmat
Tarin), Arif Habib Corporafion Limited, Intemational Finance Corporation (IFC}, Nomura European Investment Limited, Bank Muscat S.A.0.G
and Mr. Zulqgamain Nawaz Chatia / Mr. Zubair Nawaz Chatta of Gourmet Group.

As at March 31, 2018, the equity of the Bank is Rs. 14.52 billicn excluding deficit on revaluation of asssts. This includes shars capital (nat of
losses and discount on shares) of Rs. 13.7 billion against the minimum requirement of Rs. 10 billion as prescribed by SBP. Further, the Capital
Adequacy Ratio (CAR) of the Bank is, 10.78% against the minimum CAR requirement of State Bank of Pakistan (SBP) of 11.80%. The CAR
requiremant of 11.80% is mads up of minimum CAR of 10% plus 1.90% of Capital Conservation Buffar (CCB).

The Bank has requested exemption from SBP for meeting the CAR requirement 1ill September 30, 2018. Through this request, the Bank has
also communicatad to SBP its plan for compliance with CAR requiremant by Sseptember 30, 2018, which includes reduction in asssts,
improvement in profit, reduction in non-earning assets and issuance of Tier || capital.

BASIS OF PRESENTATION

In accordance with the directives of the Federal Govemment regarding the shifling of the banking system to Islamic modes, the SBP has issued
various circulars from time 1o time. Permissible forms of trade-related modes of financing include purchase of goods by the banks from their
customers and immediate resale to them at appropriate mark-up in price on deferred payment basis. The purchases and sales arising under
thesea amangements are not reflected in these financial statements as such bul are restricted to the amount of Tacility actually utilised and tha
appropriate portion of mark-up thergon.

The Islamic banking branches of the Bank have complied with the requirements set oul under the Islamic Financial Accounting Standards
(IFAS) issuad by the Institute of Chartered Accountants of Pakistan (ICAP) and nofified undsr the provisions of the Companies Act, 2017 except
for the adoption of IFAS-3 'Profit & Loss Sharing on Deposits’ as disclosed in note 3.3.

Tha financial results of the |slamic banking branches have been included in these condensed intefim financial statements for reporting purposes,
after eliminating material inter-branch transactions / balances. Key financial figures of the Islamic banking branches are disclosed in note 42
to these condensed interim financial statements.

STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable
in Pakistan. The accounting and reporting standards as applicable in Pakistan comprige of:

- The accounting standards comprise of such International Financial Reporting Standards (IFRS) issued by the International Accounting
Standards Board (JASB) as notified under the Companies Act, 2017,

- |slamic Financial Accounting Standards (IFAS) issued by tha Institute of Chartered Accounts of Pakistan (ICAP), as ars notified under the
Companies Act, 2017;

- Provisions of and directives issuad under the Banking Companies Ordinance, 1962 and the Companies Act, 2017,

- Directives issued by the SBP and the Securities and Exchange Commission of Pakistan ("SECP") from time ta time.

Whenever the requirements of the Banking Companies Ordinanca, 1962, the Companies Act, 2017 or the directives issued by the SBP and
the SECP differ with the requirements of IFRS or IFAS, the requirements of the Banking Companies Ordinance, 1962, the Companies Act,
2017 and the said directives shall prevail.
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NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE QUARTER ENDED MARCH 31, 2018

33

3.4

51

23

The SBP has deferred the applicability of International Accounting Standard (IAS) 38, 'Financial Instrumenis: Recognition and Measurement’
and I1AS 40, "Investment Property' for Banking Companies through BSD Circular Na. 10 dated August 26, 2002, Further, the SECP has deferred
the applicability of IFRS 7 ‘Financial Instruments: Disclosures’ on banks through S.R.0. 411(1) / 2008 dated April 28, 2008. Accordingly, the
requiremenis of these standards have not been considered in the preparation of these condensed interim financial statements. However,
invesiments have been dlassified and valued in accordance wilh the requirements prescribed by the SBP through various circulars.

The State Bank of Pakistan through BPRD Circular No. 04 of 2015 dated February 25, 2015 has deferrad applicabllity of IFAS-3 for Profit &
Loss Sharing on Deposits {IFAS-3) issued by the ICAP and notified by the SECP, vide their SRO No. 571 of 2013 datad June 12, 2013 for
Institutions offering Islamic Financial Services (lIFS). The standard will result in certain new disclosures in the condensed interim financial
stalements of tha Bank.

The disclosures made in these condensed interim financial statements are limited based on the format prescribed by the SBP vide BPRD
circular letter No. 5 deied March 22, 2019 and Intemational Accounting Standard (IAS) 34, 'Interim Financial Reporting’ and do not include all
the informaticn required in the annual financial statements. Accordingly, these condensed interim financial statements should be read in
conjunction with the annual financial statements of the Bank for the year ended December 31, 2018.

BASIS OF MEASUREMENT

These condensed Interim financial statements have been prepared under the hislorical cost convention, except that certain fixed asssts and
non-banking asssts acquired under salisfaction of claims are stated at revalued amounts less accumulated depreciation and accumulated
impairment losses (where applicable) and certain investments and derivative financial instrumenis have been measured at fair value and net
obligations in respect of defined bensfil scheme are carried at their present value.

These condensed Interim financial statements have been prepared in Pakistani Rupee which is the functional and presentation currency of
the Bank. The amounts are rounded off to the nearest thousand rupee, unless otherwise stated.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted for the preparation of these condensed Interim financial statements are same
a3 those followed in the preparation of the annual financial statements of the Bank for the year ended December 31, 2018.

Standards, interpretations of and amendments to approved accounting standards that are effective in the year 2019

As referred lo in note 4.3 to the Bank’s financial siaiements for the year ended December 31, 2018, there are certain standards, amendments
and interpretations that are effective for the annual period beginning on or after January 1, 2018. These include IFRS 8 and IFRS 16 where
tha overall impact is currently under review by the Bank / Regulator and therefore it has not been incorporated in these condensed interim
financial statements.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The basis and methods used for critical accounting estimates and judgments adopted in these condensed interim financial statements are
same as those applied in the preparation of the annual financial statements of the Bank for the year ended Dacember 31, 2018

FINANCIAL RISK MANAGEMENT

The Bank's financial risk management objectives and policies are cons/stent with those disclosed in the annual financial statements for the
year ended December 31, 2018.
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NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE QUARTER ENDED MARCH 31, 2019

&1

8.2

10

March 31, December 31,

2018 2018
Un-audited Audited
Mote Rupeses in "000
CASH AND BALANCES WITH TREASURY BANKS
In hand
Local currency 2173241 1,829,723
Foreign currencies 447,299 581,088

2,620,540 2,410,791
With Stats Bank of Pakistan in

Local currency current account 8.1 5,572,149 4,496,587
Foreign currency current account 637,084 630,335
Forsign currency deposit account 8.2 1,187,852 1,210,071

7,396,885 6,336,973
With National Bank of Pakistan in
Local currency current account 87,466 121,213

National Prize Bonds 1,771 2,590
10,116,662 8,871,567

Deposits with the SBP are maintained to comply with the statutory requirements of the SBP Issued from tima to time (section 22 of the Banking
Companies Ordinance, 1862).

This represents account maintained with the SBP o comply with Special Cash Reserve requirement (FE-25 scheme, as prescribed by the
SBP). It carries interest rates ranging from 1.48% to 1.51% (Dacember 31, 2018: 0.56% to 1.35%).

March 31, December 31,

2019 2018
Un-audited Audited
Rupees In ‘000
BALANCES WITH OTHER BANKS
in Pakistan _
In current account 122,939 ‘ 88,815
In deposit account 66 B4
123,005 88,878
Outslide Pakistan
In current account 135,037 221,115

258,042 309,954

LENDINGS TO FINANCIAL INSTITUTIONS

Repurchase agreement lendings (Reverse repo) 6,147,731 11,665,534
Foreign placemant 818,921 946,622
Bai Muajjal recsivable from State Bank of Pakistan 3,552,521 5

10,519,173 12,612,156
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NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE QUARTER ENDED MARCH 31, 2018

1 INVESTMENTS

_ March 31, 2018 - (Un-audited) I _ December 31, 2018 - Audited i
Cost/ Cost/
11 vestmontaby rpe Amorteed | S on | oy | Vawe® | | Amorised | TN B | e
Rupeas In '000
Held-for4rading securllles
Market treasury bills - - - - 10,053,860 - {2.423) 10,051,437
Avaliable-for-sale socurities
Market Treasury Bills 8,085,582 - {3.050)| 8,082,532 : 4,354,202 = (2,697) 4.351.505§
Pakistan Investment Bonds 10,229,864 = | (128,641)| 10,111,223 | 10,253,483 - | (207.218) 10.046.255%
GOP ljara Sukuks . - . - 3,862,276 - (10,629)| 3,851,647
Shares - Listed 137,851 - 15080 | 152,841 137,851 5 (2482)| 135,368
Shares - Unlisted 5,680 {5,680) - - 5,680 {5,680} - .
Gukuks - Listed 200,506 - {2478y 297,090 299,527 - 714 300,241
Term Finance Certificates - Listed 62,500 - . 62,500 62,500 - {B25) 61.&75!
Term Financa Carfificatas - Unlisted B,780 {8,780) = S 8,780 {8,780} - =
16,533,823  (14,480) (119,077) 13,708,286 Ha.ssgzsa (14,480) (222,937) 18,746,902
Held-lo-maturity securitles -
Shares repurchass {fully provided}) T4,910 (74,910} - - 74,910 {74,910 - -
Other Federal Government Securities 257,658 - - 257,658 | | - - - -
332588  (74.910) . 257,658 T4.910 {74,910) - -
Associates
5Pl Insurance Company Limited 126,654 - - 126,654 126,654 - - 126,654
Total investments 19,208,045  (89,370) ({119,077) 19,080,588 29,239,723 (88,370) (225,360] 28,824,883
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NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE QUARTER ENDED MARCH 31, 2019

1.2

Investmants by segmenis:

Federal Government Securities
Market Treasury Bills
Pakistan Investment Bonds
GOP ljara Sulauks
Bai Muaijjal

Shares
Listed companles
Uniisted companles

Non Government Debt Securities
Sukuks - Listed

Term Finance Ceriificates - Listed
Term Finance Cerfificates - Unlisted

Shares repurchasa (fully provided)

Aggoclates
SP| Insurance Company Limited

Total invesiments

| March 31, 2019 - (Un-audited} December 31, 2018 - Audlted
Cost/ Cost/

Provision for| S i| Ca /| Provisionfor | Surplus/ | Camyl
s et Sephal| QNG | | ity Ppaatr| Sutal | o
Rupess in "000
8,085,582 - {3,050)| 8,082,532 (14,408,062 {5,120}| 14,402,942
10,239,804 - | (128,841) 10,111,223 | (10,253,483 (207,218) | 10,048,265

- - . - | | 3,882,276 (10,629)| 3,851,847
257,658 - - | 257888 2 - T
18,583,104 = (131,891) 18451413 28523821 {222,967) 28,300,854
137,851 - 15080 | 152941 137.851 - {2482)| 135368
5,680 (5,680) . 7 5,680 {5,680) 5 7
143,531 (5680) 15080 152,841 143,531 (5680) (2482) 135368
299,566 - {2418)| 297,090 290,527 714 | 300,241
62,500 - - 62,500 62,500 (825)| 61,875
BT8O  (B,78O) - - 8,780 (8,780) - -
370848  (B780)  (2476) 389,590 370,807 (8,780) 89 382,118
74910 (74,910) . 74010 (74,910 - -
126,654 - 126,654 126,654 - 126,654
15,298,045  (89,370) (119,077) 18,090,598 29230723  (B9.370) (225,360} 28,924,993
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NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE QUARTER ENDED MARCH 31, 2018

March 31, December 31,
2019 2018

Un-audited Audited
Rupees In ‘000
11.2.1 Investments glvan as collateral
Market Treasury Bills 718,954 -
Pakistan Investment Bonds 5,987,256 6,468,112

6,706,210 5,468,112

11.3 Provision for diminution In value of Investments
11.3.1 Opening balance 89,370 89,370

Charge | (reversals)

Charge for the year - -
Revarsals for the year ‘ - ‘ ‘ - ‘

Amounts written off
Closlng balance 88,370 89,370

11.2.2 Particulars of provision against debt securitisas

March 31, 2018 - (Un-audited) Dacamber 31, 2018 - Auditad
P rfh::"ri Provisl Peafh;m i Provisi
= a ng Lo ] rming 1on
Category of classification - specific bl batod i
Rupees In "000

Substandard
Doubtful - - - -
Loss 83,680 83,600 83,690 83,690
Total 83,600 83,890 83,680 83,880

M4  The market value of securilies classified as held-to-maturity is Rs. 258 million (December 31, 2018: Rs. Nil).
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NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE QUARTER ENDED MARCH 31, 2019

12

121

122

123

ADVANCES
Performing Non Parforming Total
March 31, | December 31, March 31, Decambear 31, March 31, | Decembar 31,
2018 2018 2018 2018 2018 2018
Un-audited Audited Un-audied Audited Un-auditad Audited
Note Rupees In ‘00D
Loans, cash credits, running financss, &tc. 12,872,300 69,879,752 6,468,534 6,366,874 79,340,824 76,246,626
Islamic financing and related assets 423 1,220,158 26,600,182 279,41 301,516 27,439,799 26,901,608
Bills discounted and purchased 406,807 411,134 6,650 6,550 413,547 417,844
Advances - gross 100,498,845 96,891,128 6,754,825 6,675,040 107,254,270 103,566,168
Provision against advances 123
- Spacific . - 4741193 4524443 | 4747193 4,524,443
- Genersl Ti6,444 887,723 - B Tie444 687,723
716,444 837,723 AT4T103 4 524 443 5,463,837 5212168
Advances - net of provision 99,783,001 96,203,405 2,007,832 2,150,587 11,790,633 98,354,002
March 31, December 31,
2019 2018
Un-audited Audited
Rupees In "000
Particulars of advances (gross)
In local currency 107,254,270 103,662,141
In forsign currancias - 4,027
107,254 270 103,586,188

Advances include Rs. 8,755 million (Dacember 31, 2018: Rs. 6,875 million) which have besn placed under non-parforming status as datailad

balow:

Category of claasification - specHic

Domestic
Substandard
Doubtful
Loss

Total

Farticulars of provision against non-performing advances:

MNota
Opening balance
Charge for the year
Reversals

34
Amounis writtan off
Closing balance

March 31, 2019 - (Un-audited) December 31, 2018 - Audited
Non Non
Parforming Provislon Performing Pravision
Loang Loans
Rupees in "000
497,973 79,201 983,161 127.978
973,455 182,626 521,267 48 873
5,283,397 4,475,366 5,170,612 4,346,592
6,754,825 4,747,183 6,675,040 4,524,443

March 31, 2019 - (Un-audited) December 31, 2018 - Audited
Specific | General | Total Specfic | General Tolal
Rupaes In "000
4524443 687,723 5212188 3,730,789 556,280 4,287,089
387,000 28721 415,721 || 1417628 131,443 1,549,071
(27.015) . @EnmE) (93,862) e (93,862)
359,085 20,721 388,706 1,323,766 131,443 1,455,200
(137,235) - (137,235  (530,112) - (630,112)
4747193 710444 BABYE3T 4,524,443 687,723 5212,168
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12.3.1 SBP vide various circulars has amended Prudential Regulations in respect of provisioning against non-performing advances under
which the benefit of Forcad Sale Value (FSV) has been allowed for plant and machinery under charge, pledged stock and mortgaged
residential, commaercial and industrial properties (land and building only) held as collateral against non-performing advances uplo

five years from the date of classification.

12.3.2 As of March 31, 2019, the Bank has availed FSV benefits against all non-performing advances. Had the benefit not been taken by
the Bank, profit after tax would have been lower by Rs. 734 million (December 31, 2018: Rs. 731 million), which shall nol be available

for payment of cash or stock dividend / banus to employees.

12.3.3 As per Prudential Regulation for consumer financing issued by the SBP, percantage of reserve ig linked to non-performing loans to
gross |oans ratio. Consequently, the general provisioning on consumer financing is maintained at 4% (December 31, 2018: 4%) of

13

134

132

133

29

unsecured portiolio of the Bank.

FIXED ASSETS

Capital work-in-progress
Property and equipment

Capltal work-In-pragress

Civil works
Advances to suppliers and contractors

Additions to fixed asssts

The following additions have been made to operaling fixed asssis during the period:

Capital work-in-progress

Property and equipment

Fumiture and fixdure

Elecirical, office and computer equipment
Vehicles

Leasehold Improvements

Total

Disposal of fixed asseis

The net book value of aperating fixed assets disposad off during the period is as follows:

Furniture and fixture
Electrical, office and computer equipment
Vehicles

Total
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March 31, Decembar 31,
2019 2018
Un-audited Audited
Rupeas In "000
71,501 63,841
3,928,489 3,917,630
3,997,930 3,981,271
18,803 22,427
52,698 41,214
7,501 63841
March 31, March 31,
20198 2018
Un-audited Un-audited
Rupees In '000
133,220 138,109
8,053 4,685
42,797 70,633
57,887 77,152
17,543 31,542
126,080 183,082
259,980 32310
219 9
33 45
8,642 9,233
8,899 9,287
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13.4 On September 10, 2015, the Bank entered into an Agreament to Sell (the Agreement) for the previous Head Office Building of the
Bank against sale consideration of Rs. 2,370 million. Pursuant tc the terms of the Agreement, the Bank received a down payment
of Rs. 118.50 million, which is currently reported in ‘other liabilities’ {note 22). The remaining balance Is required to be paid by the
buyer within & years from the date of the Agreement. As per the terms of the Agreement, the buyer agreed to pay annual rent based
on the ocutstanding amount of consideration from the date of receipt of approvals from relevant authorities, however, on June 28, 2016,
the buyer has provided the consent to pay annual rent with effect from July 1, 2018. During the period, the Bank has recorded rental
income amounting to Rs. 39.4 million {December 31, 2018; Rs, 157.81 million) as disclosed in note 31, As per the terms of the
Agreament, in case the buyer fails to pay the amount of rent or balance sale consideration, the advance received of 5% shall siand
forfeited. Since the conditions to recognise disposal are not met, the previous Head Office Building has not been derecognised.

March 31, December 31,

20198 2018
Un-audited Audited
Note Rupses in "000
14 INTANGIBLE ASSETS
Capital work-in-progress 82,278 85,167
Software 163,545 161,673
225,823 226,840

March 31, March 31,

2019 2018
Un-audited Un-auditad
Rupsaes in "000
141 Additions to intangible assets
The following additions have bean made to intangible asssis during the period:
Capital work-in-progress 12,907 10,022
Software 15,796 262
Total 28,702 10,284

March 31, December 31,

2019 2018
Un-audited Audited
Rupees In "000
15 DEFERRED TAX ASSETS

Deductible Temporary Differences on
- Post retirement employee benefits 7,525 7.525
- Deficit on revaluation of investments 24 41,877 78,027
- Provision for diminution in value of investiments 3,073 3.073
- Provision against non-perfarming advances 2,310,156 2,327,362
- Provision against Workers' Welfare Fund (WWF) 47,875 47,084
- Provision against other assets 223,568 223,368
- Depreciation on nen-banking assets 70,405 65,855
- Unabsorbed tax deprecation 405,424 439,636

3,108,503 3,191,840
Taxable Temporary Differences on
- Surplus on revaluation of non-banking assets 24 (2,534) (2,534)
- Surplus on revaluation of fixed assets 24 (12,214) (12,527)
- Accelerated tax depreciation (108,771) (118,232)

(123,519)  (133,203)
2985984 3,058,647
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151

16

16.1

N

The Bank has an aggregate amount of deferred {ax assets of Rs. 2,986 million (December 31, 2018: Rs. 3,059 million} which reprasants
managemant's best estimate of the probable benefits expected to be realised in future years in the form of reduced tax liability as
the Bank would be able o set off the profits eamed in those years against taxable temporary differances relating to priar years. The
Bank has prepared five years financial projecticns for future texable profits, which have been approved by the Board of Directors of
the Bank, to assess the recoverability of deferred tax agsets. The projections involve ¢erlain key management assumptions underlying
the estimation of future taxable profits. The determination of future taxable profits is most sensitive to certain key assumptions such
as growth of low cost deposits, growth in high yield consumer advances, invesiment returns, branch expansion plans, potential
provision against assets, interest rates, cost of funde and expected recoverias of classified Ioans. Any significant change in such
assumptions may have an effect on the recoverability of the deferred tax assets. Management believes that it is probable that the
Bank will be able to achieve the profits and consaquently, the deferred tax asset will be fully realised In future,

March 31, December 31,

2019 2018
Un-audited Audited
Note Rupees In '000
OTHER ASSETS
Income / mark-up accruad in local currency - net of provision 5,213,428 4,738,974
Income / mark-up accrued in foreign currency - net of provision 1,358 412
Accrued rent 13.4 &186.1 819,342 531,254
Advances, deposits, advance rent and cther prepayments 708,143 640,333
Advance taxation (paymenis less provigions) 1,241,342 967,307
Non-banking assets acquired in satisfaction of claims 5,573,261 5,585,886
Non-banking assets acquirad in salisfaction of claims
under agreement io sale third parties 3,768,554 4,018,263
Non-banking assets acquired In satisfaction of claims
with buy back option with customers 168,664 181,158
9,561,479 9,795,307
Branch adjustment account 181,603 110,813
Mark to market gain on forward contracts 158,107 180,579
Receivable from sale of operating fixed assets - 35,000
Racsivable from sals of non-banking asssis acquired in satisfacion of claims 576,050 518,250
Others 400,374 409,661
18,650,224 17,927,890
Less: Provision held against other assets 16.2 (623,274) (623,274)
Other assats - net of provisions 18,035,950 17,304,616
Surplus on revaluation of non-banking assets acquired in satisfaction of claims 24 32,700 32,700
Other aszsats - total 18,068,850 17,337,318

On.June 01, 2016, the Bank entered into an Agreement to Sell (the Agreement) for undeveloped lands having book value of Rs. 3.416
million against sale censideration of Rs. 3,416 million. Pursuant o the terms of the Agreement, the Bank received a down payment
of Rs. 170.83 million, which is currently reported in ‘other llabiliies’ (nole 22.2). The remaining balancs is required to be paid by the
buyer within 5 years from the date of recsipt of cartain approvals from relevant autherities, however, the Bank through a Supplementary
Agresment to Sell (the Supplementary Agreement) dated June 24, 2016 amended the Agreement and removed the condition of
approvals from relevant authorities. The balance sals consideration is payable within 5 years from August 01, 2016. Further, the buyer
initially egreed to pay annual rent based on the ouistanding ameunt of consideration from the date of receipt of approvals from relevant
authorities, howsver, on July 28, 2016, the buysr has provided the consent to pay annual rent with sffect from August 01, 2016.
Accordingly, the Bank has recorded rental income of Rs. 48.69 million (December 31, 2018: Rs. 184.75 million) as disclosed in note
31. The total accrued rent in this respect is Rs. 325.33 million {December 31, 2018: Rs. 276.64 million) which is reported in ‘other
assets’. As per the terms of the Agreement, in case the buyer falls to pay the amount of rent ar balance sale consideration, the advance
recaived of 5% shall stand forfalted. Since the conditions ta recognisa disposal are not met, the carrying valus of such land has not
been derecognised from non-banking assets acquired in satisfaction of claims.
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March 31, Decembsr 31,

2019 2018
Un-audited Audited
Rupees in "000
1€.2 Provislon held agalnst other assets
Man banking assets acquired in satisfaction of claims 584,274 594,274
Advances, deposiis, advance rent and other prepayments 21,000 21,000
Others B,000 8,000

823,274 623,274

16.2.1 Movement In provision hald against other assats

Opening balance 623,274 630,361
Charge for the year . -
Reversals - -
Net charge for the year . -
Reversal an dispesal fwrite off - (7.087)
Closing balance 823,274 823,274

17 BILLS PAYABLE

In Pakistan 2,011,080 2,866,568

Cutside Pakistan - -
2,011,080 2,866,568

18 BORROWINGS

Secured

Borrowings from State Bank of Pakistan under export refinance scheme 1,700,815 1,647,067
Repurchase agreement borrowings 6,703,153 6,500,646
Total sscured 8,403,968 8,147,713
Unsecured

Call borrowings 1,250,000 | | 3,000,000
Trading liability 1,850,000 6,843,117
Overdrawn nostro accounts 120,180 61,024
Cverdrawn |ocal bank accounts 25,033 -
Total unsecured 3,245,213 9,904,141

11,649,181 18,051,854
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19

20.1

33

DEPOSITS AND OTHER ACCOUNTS
~ March31,2018-({Uneudited) ||  December 31, 2018 - Audited
In Local In Fore| In Local In Foralgn
Currency | cul Total Curmrency currenc%ses Total
Rupees in "000
Customears ;
Current depasits 22,688,648 | 4,100,272 26,788,920 21,844,736 | 3,838,821 | 25,683,857
Saving deposits 42.511,247 | 3,158,303 | 45,669,550 43,582,478 | 2,844,784 46427242
Term deposits 37,678,324 | 2,501,125 | 40,179,448 | | 139,060,218 | 2,978,435| 42,048,654
Margin deposits 2135973 - 2135973 2,477,667 - 24776687
Othars 1,217,880 5 1,217,680 1,476,238 = 1,475,238
106,231,852 9,759,700 115,991,552 108,449,338 9,663,120 118,112,458

Financial Institutions .
Current deposits 138,210 34,061 172,271 134,345 5817 140,262
Saving deposits 14,067 6887 18,371 | 14,086,088 13,018,674 18,120 13,037,904
Term deposits 2,189,690 81,090 | 2,280,780 | 1373370 | - | 1873370

16,405,587 133,522 16,539,119 14,527,589 24,037 14,551,626

122,637 4489 9,893,222 132,530,671 122,976,927 9,687,157 132,664,084

LIABILITIES AGAINST ASSETS SUBJECT TO FINANCE LEASE

March 31, 2018 - (Un-audited) || December 31, 2018 - Audited
| Financial - Flnanclal

Miknom | chs Princlpal |~ Minimum arge for | Principa

payments for future | cutstantding payments b r:’rgs outstanding
Rupees in "000

Not later than one year 1,574 33 1,541 2,755 92 2,663

Later than ona year and upto five years - - - - - -
1,574 33 1,541 2,755 92 2,663

The Bank has acquired solar panels under finance leass from NBP Leasing Limited. The laass term is 5 years and the discounting factor
used is & months KIBOR + 4%. The lsase tarm would bs axpired In July 2018,

SUBORDINATED DEBT

The Bank has issued privately placed, unsecured and subordinated Term Finance Certificates (TFCs) as instruments of redeemable capital
under section 68 of the Companies Acl, 2017 and the Basel |ll guidelines issued by the 8BP. The key features of the issue are as follows:

lssue amount Ra. 2,000 million

lssue date August 10, 2017

Maturity date Up to 8 years from date of issue

Rating {A-) by JCR-VIS Credit Rating Company Limited (Single A minus')

Sacurity The instrument Is unsecured and subordinated as to payment of principal and prefit to all other
indebtedness of the Bank, including deposits.

Profit payment frequency Profit will be payable semi-annually in arrsars on the outstanding principal amount and will be
calculatad on a 365 day year basis.

Redemption 0.14% of tha issue amount during the first 7 years and remaining 99.86% in last two aqual semi-

annual installments of 45.93% each.

Mark-up 6 months KIBOR plus 1.85% per annum
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22

221

23
231

Call option

Lock-in-clause

Loss absorbency clause

The Bank may call TFCs in part or in full, after 5 years from date of issue on any profit payment
date, subject to SBP approval and with not less than 30 days prior notice to the Trustee and
Investors. The call option once announced will be imevocable.

As per the lock-in requirement for Tier |l issues, neither profit ner principal will be payable (even
at maturity) in respect of the TFC, if such payment will result in 2 shorifall in the Bank’s Minimum
Capital Requirement (MCR) or Capital Adequacy Ratio (CAR) or results in an increase in any
existing shortfall in MCR or CAR.

The instrument will be subject to loss absorbency and / or any other requirements under SBP’s
Basel lll Capital Rules. Upon the occurrence of a point of non-viability event as defined by SBP’s
Basel |l Capital Rule, SBP may at its option, fully and permanently convert the TFCs intoc common
shares of the Bank and / or have them immediately written off (either partially or in full). Number
of shares to be issued to TFC holders at the time of conversion will be equal to the ‘Qutstanding
Face Value of the TFCs' divided by fair value per share of the Bank's common equity on the date
of trigger of the non-viability event as declared by SBP, subject to a cap of 1,238,390,0983 shares.

March 31, December 31,

) 2019 2018
Un-audited Audited
Note Rupees In "000

OTHER LIABILITIES
Mark-up / retum / interest payable in local currency 824,731 790,382
Mark-up / retum / interest payable in foreign currencies 13,062 22,884
Uneamed commission and income on bills discounted 41,412 46,079
Accrued expenses 237,753 123,679
Mark to market loss on forward contracts 49,650 30,094
Payable to defined benefit plan - permanent staff 21,493 21,499
Payable to defined benefit plan - contractual staff 32,698 27,992
Provision against off-balance sheet obligations 22.1 116,012 116,012
Workers' Welfare Fund (WWF) 146,696 134,504
Advance received against future sale of non banking assets 22.2 294,634 412,644
Advance received against future sale of operating fixed assets 13.4 118,500 118,500
Deferred income against non-banking assets 111,283 111,283
Islamic pool management reserve 4,743 4,676
Non checking account 284,407 399,364
PRI remitting account 69,129 654,498
Fund received against application of Housing Scheme 1,095,968 -
Others 876,164 691,180

4,338,341 3,705,270
Provision against off-balance sheet obligations
Opening balance 116,012 116,012
Charge for the year @ -
Reversals - -
Amount written off - -
Closing balance 116,012 116,012

This includes advance amounting to Rs. 170.83 million (December 31, 2018: Rs. 170.83 million) received against future disposal
of non-banking asssets (land) measuring 122,311 square yards as disclosad in note 16.1.

SHARE CAPITAL- NET

Authorisaed capital
March 31, December 31, March 31, December 31,
2019 2018 2019 2018
Un-audited Audited Un-audited Audited
Number of shares in '000 Rupees in "000
10,500,000 10,500,000 Ordinary shares of Rs.10 each 105,000,000 105,000,000
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23.2 Issued, subscribed and paid up capital

March 31, December 31, March 21, December 31,
2018 2018 2019 2018
Un-audited Audited Un-audited Audited
Number of shares In "000 Note Rupees In '000
Ordinary shares of Rs. 10 each
9,081,861 8,081,861 Fully paid in cash 90,818,612 90,818,612
- - Less: Discount on issue of shares (67,387,238) {67,387,238)
9,081,861 9,081,861 23,431,374 23.431,374

24 DEFICIT ON REVALUATION OF ASSETS - NET OF TAX
{Deficit) / surplus on revaluation of

- Available far sale securities 111 {1198,077) (222,937}
- Fixed agssts 58,170 59,064
- Nen-banking assets acquired in satisfaction of claims 16 32,700 32,700
(28,207) (131,173}
Deferred tax on deficit / {surplus) on revaluation of ]
- Available for sale securities 15 41,877 78,027
- Fixed assets 15 (12,214) (12,527)
- Non-banking assets acquired in satisfaction of claims 15 (2,534) {2,534}
26,929 62,966
{1,278) (68,207}
25 CONTINGENCIES AND COMMITMENTS
Guarantees 251 12,985,995 13,284,395
Commitments 25.2 21,383,513 32,925,445
Contingent liabilities 25.3 1,144,767 1,143,864

_ 35514275 47,353,704
251 Guaraniees:

Financial guarantees 17,286 547,893
Parformance guarantees 9,774,598 9,081,896
Other guarantees 3,194,111 3,654,506

12,985.”5 _ 13’284’3% ~

252 Commitments:

Documentary credits and short-ferm frade-related transactions

- lgtters of credit 5,936,057 6,046,372
Commitments in respect of:

- forward foreign exchange contracts 2521 15,209,493 15,409,082

- forward government securities ransactions 25.2.2 197,785 11,416,204
Commitmants for acquisition of:

- operaling fixed assats 8,407 14,668
- intangible assets 30,771 39119 |

21,383,513 32,925,445

25.2.1 Commitments In respect of forward forelgn exchange contracts

Purchase 11,183,420 | | 10,847,908
Sale | 4,026,073 _4,561,174

15,209,493 15,409,082

25.2.2 Commlitments In respect of forward government securitles transactions

Purchase - "
Sale 187,785 11,416,204
L ter7es . 11416204

25.2.3 The Bank makes commitments to extend credit in the normal course of ils business but thase being revocable commiimants do not
attract any significant penalty or expense if the facility is unilaterally withdrawn.
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March 31, December 31,

2018 2018
Un-audited Audited
Rupees In "000
25.3 Contingent liabilities:
Claims against the Bank not acknowledged as debt 1,109,127 1,108,224
Claims against the Bank by Competiion Cammission of Pakistan & others 35,640 | | 35,640 |

1,144,767 1,143,864

2531 Suits for damages of Rs. 24.47 billion {December 31, 2018: Rs. 24.45 billicn) have been filed against the Bank by various
borrowers / employess in respect of certain disputes relating to loans and advances. The management of the Bank and its legal
counsel consider that the suits are a counterblast in response to the recovery suits filed by the Bank. The Bank and its legal counsel
are confident that the cases will be dismissed as actual damages have to be proven in such suits.

254 For contingencies relating to taxation refer note 35.1-35.3.

26  DERIVATIVE INSTRUMENTS
March 31, 2019 - (Un-audited)

Product Analysis __ Forward Contracts |
Notional Mark to Market

| Prineipral_ _gain I (loss) B

Counterpartles Rupees In 000

Hedging

- Banke 14,654,046 86,379

- Dther entities 559,472 20,078

Total 15,214,418 106,457

December 31 ' 2018 - Audited

| Forward Contracts |
Notional Mark io Market
Principal gain f {|oss}
Counterparties Rupees in ‘000
Hedging
- Banks 26,125,605 125,602
- Other entities 561370 24,883
Total _ 26,686975 150485
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Note

27 MARK-UP /{ RETURN / PROFIT / INTEREST EARNED

On:

@) Loans and advances

b) Investments

¢) Lendings to financial institutions
d) Balances with banks

28 MARK-UP / RETURN / PROFIT / INTEREST EXPENSED

a) Deposits

b) Borrowings

c) Subordinated debt

d) Cost of foreign currency swaps against foreign currency deposits / borrowings
a) Others

29 FEE & COMMISSION INCOME

Branch banking customer fees

Card relaled fees (debit and credit cards)

Credit related fees

Investment banking faes

Commission on trade

Commission on guarantees

Commission cn remittances including home remittances
Commission on bancassurance

Others

30 LOSS ON SECURITIES

Realised 304
Unrealised - held for trading

30.1 Reallsed (lossg) / galn on:

Federal Government Securities
Shares

H OTHER INCOME

Rent on property and non-banking assets

Gain on sale of fixed assets - net

Gain on sale of non-banking assets - nat

Rent on lockers

Postage, telex and other service charges recovered
Early loan termination charges
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March 31, March 31,
2018 2018
Un-audited Un-audited
Rupeas in '000
3,806,648 2,686,845
429,070 683,806
378,766 117,411
1,398 577
4,615,882 3,488,639
2,335,998 1,295,811
430,968 568,384
56,352 39,450
34,417 34,626
2,57 1,307
2,860,326 1,939,578
39,082 51,690
279,342 222,584
73,812 53,357
- 386
52,378 44 420
18,312 29,893
4,441 3,373
25,574 17,358
11,672 48,581
504,591 471,862
{(17,028) (17,190)
= (704)
(17,028) (17,903}
{17,028) (17,737}
(17,028) {(17,188)
88,654 94,123
252 884
5,769 206,421
4,431 4,303
3,702 11,139
16,594 9,439
119,402 326,309
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Mareh 31, March 31,
2019 2018
Un-audited Un-audited
Rupees in "000
32 OPERATING EXPENSES
Tetal compengation expense 808,389 770,114
Property expense
Rent & taxes 193,371 204,808
Insurance on non banking assets acquired in satisfaction of claims 114 -
Ulilities cost 48,885 43,988
Security {including guards) 33,326 28,577
Repair & maintenance (including jenitorial charges) 20,586 16,986
Depreciation on buildings 33,910 38,031
Depreciation on non banking assefs acquired in safisfaction of claims 17,584 19,8096
Professional charges 425 7,533
348,321 359,810
Infarmation technology expenses
Software maintenance 40,554 27,747
Hardware maintenance 28,598 22525
Depreciation 12,429 10,568
Amortisation 13,924 17,752
Website development charges 45 | 58
95,550 78,650
Other operating expensas
Directors' fees and allowances 5,700 7,285
Fees and allowances to Shariah Board 3,660 2,638
Legal & professional charges 82,019 63,468
Outsourced services costs 10,084 21,760
Travelling & conveyance 35,579 24,728
NIFT clearing charges 2,880 2,953
Depreciation 60,191 51,013
Training & development 10,186 5,635
Postage & courier charges 5,940 5,267
Communication 68,446 51,385
Stationery & printing 17,586 17,658
Marketing, advertisement & publicity 88,359 68,026
Auditors' remuneration 8,756 5,053
Insurancs (including deposit protection) 45,120 12,614
Repairs & maintenance 23,522 18.208
Financial charges on leased assets 53 166
Brokerage and commission 2179 2,665
Subscriptions and news papers 6,452 3,657
Entertainment 14,942 12,245
Vehicle running & maintenance 7,165 4,580
Card related expenses (debit and credit cards) 32,391 22,916
Security 7,829 4,307
Othars 1,856 | | 5450 |
550,500 413477
1,802,770 1,622,051
a3 OTHER CHARGES D o i
Penalties imposed by State Bank of Pakistan 101,005 -
Operational loss 9,762 88
110,767 a8
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a7

39

March 31, March 31,
2019 2018
Un-audited Un-audited
Note Rupess In "000
PROVISIONS & WRITE OFFS - NET

Provisions against loans & advances 123 388,706 409,509

Wrile offs against fixed assets 1,772 -

Recovery of written off / charged off bad debts (44,060) (40,398)
_ 3418 369,111

TAXATION

Current 3,910 -

Prior years = -

Deferred 36,625 141,433
40,535 141,433

The income tax returns of the Bank have been submitted up to Tax Year 2018. The Bank has filed appeals before Appellate Tribunal
Inland Revenue (ATIR) against cartain disallowances amounting to Rs.1,936 million (December 31, 2018: Rs.1,996 mllllon) made
by Tex officer for Assessment / Tax Year{s) 2000-2001, 2001-2002, 2002-2003 and 2004, The dlsallmnoes amnunhng to Rs. 798
million (Dacambar 31, 2018: Rs.882 million) in msped of Tax Yaars 2003, 2006 and 2015 to 2018 ara pending at Commissionar
Inland Revenue (Appeals) (CIR (A)). Management is confident that the outcome of these appeals would be in favor of the Bank.

Income tax returns for Tax Years 2011 and 2014 were selected for audit. The proceadings of the audit are in process, no order has
been passed by the relevant tax authorities.

The proceedings ws 161/205 of the Income Tax Ordinance, 2001 regarding monitoring of withholding taxes periaining to the Tax

Years 2011 to 2016 were completed. Orders were issued by the Assessing Officer creating total tax demand of Rs. 108 millicn

{already paid by tha bank) including default surcharge of Rs. 22 million. The Bank has filed appsals orders w/s 161/205 befora CIR

(A). The Bank's appeals for Tax Years 2013 and 2014 before the CIR {A) were rejected after which appeals before the ATIR, Karachi

I;uw; been filed, which are pending hearing. Managameni is confident that the oufcome of thass appsals would ba in favor of the
ank.

The Bank's return in respect of AJK operations have been submitted up to and including Tax Year 2018. Certain appeals were filed
before the various Appellate and other forums which are either pending for adjudication or the proceedings initiated against the Bank
have been dropped / withdrawn. Management is confident that the outcoma of panding appeals would be in favor of the Bank.

March 31, March 31,
2019 2018
Un-audited Un-audited
Rupees In 000
BASIC AND DILUTED EARNINGS PER SHARE

Profit for the year 68,7860 280,017

Weightad average number of ordinary shares 9,081,861 8,081,861

Basic and Diluted Eamings Per Share {Rupee) 0.01 0.03

CASH AND CASH EQUIVALENTS

Cash and balance with treasury banks 10,116,862 8,508,091
Balance with ather banks 258,042 2 280,012
10,374,704 8,788,103

FAIR VALUE MEASUREMENTS

The fair value of traded investments is based on quoted market prices. Fair value of unqueted equity investmenis other than
investments in asscciates is determined on the basis of break up value of these invesiments as per the latest available audited
financlal statements.

Fair value of fixed term loans, other assets, other liabilities, fixed term deposits and borrowings cannot be calculated with sufficient
reliability due to absence of current and active market for such assets and liabilities and reliable data regarding market rates for
similar instruments.

The Bank's palicy i to recognise transfers into and out of the diffarent fair value hisrarchy levels at the date the event or change in
circumstances that caused the transfer occurred. There were no transfers between levels 1 and 2 during the period.
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NOTES TO THE CONDENSED INTERIM
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FOR THE QUARTER ENDED MARCH 31, 2019

In the opinion of the management, the fair value of the remaining financial assets and liabilities are not significantly different from
their carrying values since assets and liabilities are sither shorl-tsrm in naturs or in the case of customer loans and deposits are
frequenily re-priced.

Fair value of financial assets

The Bank maasures fair values using the following fair value hierarchy that reflects the significance of the inputs used in making
the measurements:

Level 1: Fair value measurements using quoted prices (unadjustad) in active markets for identical assets or liabilities.

Level 2: Fair value measurements using inputs ather than quoted prices included within Level 1 that are observable for the assets
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Lewvel 3: Fair value measuraments using input for the asset or liability that are not based on abservable markat data (i.e. unobsarvabla
inputs).

The table below analyses financial insiruments measured at the end of the reporting period by the level in the fair value hierarchy

into which the fair value measuremant is categorized:

March 31, 2019 - (Un-audited)

Gamying ) ovel 1 Level2  Lsvel3 Total
Yalue
On balance sheet financial instruments 08
Financlal assets - measured at falr value
Investments:
Federal Government Securities
Market Treasury Bills 8,082,532 - 8,082,532 - 8,082,532
Pakistan Invesiment Bonds 10,111,223 - 10,111,223 - 10,111,223
GOP ljara Sukuks - - E - =
Bai Muajjal 257,658 . 257,658 - 257,658
Shares
Listed companies 152941 152,941 - - 152,941
Non-Government Debt Securities
Sukuks - Listed 297,000 - 207,090 - 297,080
Tarm Finance Carlificates - Listed 62,500 . 82,500 e 62,500
18,963,944 152,941 18,811,003 - 18,963,944
Financial assets - dlsclosed but not measured at falr value
Cash and balances with treasury banks 10,116,682 - - - -
Balances with othar banks 258,042 - - - -
Lendings to financlal Institutions 10,519,173 - - - -
Advances 101,790,633 . E - L
Other assats 8 - - - -
129,250,793 . - - -
148,214,737 152,941 18,811,003 - 18,963,944
Off-balance sheet financlal Instruments - measured at fair value
Forward purchase of fersign exchange 11,133,420 - 11,183,420 - 11,183,420
Forward sale of foreign exchange 4,026,073 - 4,026,073 - 4,026,073
Forward purchase of government securities transactions - - - - -
Forward sale of government securities transactions 197,785 - 187,785 - 197,785
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On balance shest financial Instruments
Financlal assets - maasurad at falr value
Investments:
Federal Government Securities
Market Treasury Bills
Pakistan Investment Bonds
GOP ljara Sukuks
Bai Muajjal
Shares
Listed companios
Non-Government Debt Securities
Sukuks - Listed
Term Finance Certificates - Listed
Financlal assets - disclosed but not measured at falr value
Cash and balances with treasury banks
Balances with other banks
Lendings to financial institutions

Advances
Other assats

Off-balance sheet financlal Instruments - measured at falr velue
Forward purchass of foreign exchange

Forward sale of foreign exchange

Forward purchase of governmenl securities transactions

Forward sale of government securities transactions

December 31, 2018 - Audited

camying | el Level 2 Level 3 Total
Value
Rupees in '000
14,402,842 - 14,402,042 . 14,402,942
10,046,265 - 10,046,265 g 10,046,265
3,851,847 - 3851847 : 3,851,647
135360 135,360 = - 135,369
300,244 =z 300,241 . 300,241
61,875 5 61,875 - 61,875
28,798,336 135360 28,662,970 = 28,798,339
8,871,567 Z Z : -
309,994 . = = e
12,612,156 g - . :
98,354,002 < ’ . .
|« 6'004'4& = = - -
126,152,188 . = g =
154,950,527 135,360 28,662,970 . 28,798,330
10,847,908 - 10,847,908 s 10,847,908
4,561,174 - 4561174 . 4,561,174
11,416,204 - 11416204 2 11,416,204

Valuation techniques used In determination of falr valuation of financlal Instruments within level 2 and level 3 are:

Itern
Market Treagury Bills and Pakistan Investment Bonds
GOP ljara Sukuks

Sukuks - Listed and Term Finance Certificates - Listed

Forelgn exchange contracts
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Valuation approach and Input used

Fair values are darived using the PKRV rates.

Fair values of GOP ljara Sukuks are derived using the PKISRV
rates announced by the Financial Market Association (FMA) through
Reuters. These rates denote an average of quoles received from
eight different pre-defined / approved dealers / brokers.

Investments in debt securilies i.e term finance certificates and
sukuk certificates issuad by a company or a body corporate for the
purpose of raising funds in the form of redesmable capiial ara
valued on the basis of the rates announced by the Mutual Funds
Association of Pakistan (MUFAP) in accordance with the
methodology prescribed by the Securities and Exchange Commissicn
of Pakistan.

The valuation has been determined by interpolating the mid rates
announced by the State Bank of Pakistan.



NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE QUARTER ENDED MARCH 31, 2019

38.2 Falr value of nan-financlal assets

Information about the fair value hierarchy of Bank's non-financial assets as at the end of the reporting period are as follows:
i March 31, 2019 - (Un-audited)
Camying | ovel Levelz  Level3 Total

Value
Rupees in "000
Operating fixed assats - land and buildings 2,447,984 - - 2,447,984 2,447,984
Non-banking assets ecquired In satisfaction of claims 8,999,905 - - 8,999,905 8,999,505
11,447,889 - - 11,447,888 11,447,889

i _December 31, 2018 - Audited
Carrying

Level 1 Level 2 Level 3 Total
Value
Rupess in '000
Operating fixed assets - land and buildings 2,458,687 - - 2,458,687 2,458,687
Non-banking assets acquired in satisfaction of claims 9,233,733 g - 85233733 9,233,733
11,692,420 & = 11,692,420 11,692,420

38.2.1 Certain categories of fixed asseis (land and buildings) and non banking acquired in satisfactions of claims are camied at revaluad
amounts {level 3 measurement) determined by professional valuers based on their assessment of the market values as disclosed
in annual financial statements for the year ended December 31, 2018.

ag SEGMENT INFORMATION

Segment Details with respect to Business Activities
March 31, 2019 - (Un-audited)

Consumer/ | Whole Sale
‘ SME Banking | vesuy | Toul
Rupess "000
Profit and Loss Accoumnt
Nat mark-up / return / profit 1,833,111 (54,308) (23,249) 1,755,556
Inter segment revenue - net - - - -
Nan mark-up / retum / interast income 485,270 155,392 65,293 715,955
Total Income 2,328,381 101,086 42,044 2471,511
Segment direct expenses {1,116,833) {879,967) (18,968) {2,015,788)
Inter sagment expense allocation (451,267) 481,506 (30,239) =
Total expenses {1,568,100) (398,461) (49,207) (2,015,763)
Provisions {198,674) (147,744) . (348,418)
Profit before tax '_ 561,607 (445,118) (7,163) 109,325
Statement of Financlal Pasition
Cash & Bank balances 226,088 2,378,597 7,769,019 10,374,704
Investments - 83,890 19,006,008 19,090,508
Nat inter segment lending 89,371,033 9,773,941 72,447,683 171,592,662
Lendings to financial institutions. 686,083 122,838 9,700,252 10,519,173
Advances - performing 56,984,855 38,061,153 4 95,035,808
Advances - hon-performing 1,687,666 5,067,139 - 6,754,825
COthers 2,091,758 23,180,670 6,019 25,278 447
Total Assets 151,057,303 78,659,028 108,929,886 338,646,217
Borrowings 555,615 1,197,887 9,895,679 11,649,181
Subordinated debt - 1,999,400 - 1,995,400
Dapostts & other accounts 121,696,244 10,834,427 - 132,530,671
Net inler segment borrowing 23,183,858 49,264,029 99,144,874 171,582,682
Others 3,296,765 3,045,865 8,292 6,350,942
Total Liabilities 148,732,303 66,341,608 109,048,845 324,122,856
Equity 2225000 12,317,420 (119,089) 14,523,381
Total Equity & Liablittles 151,057,303 78,659,028 108,929,886 338,646,217
Contingencies & Commitments 1,109,127 18,997,870 15,407,278 35,514,275
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March 31, 2018 - {Un-audited)

W | MGonne | teeeny | T |
Rupees "000
Profit and Loss Account
Net mark-up { retum / profit 1,525,258 15,658 8,145 1,549,061
Inter sagment revenue - net - - - -
Non mark-up / return / interest income 395,230 412,871 42,459 850,560
Total Income 1,920,488 428,529 50,804 2,398,621
Segment diract expenses (915,184) (698,138) (17,758) (1,629,060)
Intar segment expense allocation (368,342) 392,307 (23,985) -
Total axpenses (1,283,506) (308,831) 41,723) (1,628,060)
Provisions (145,103) (224,008) = (389,111)
Profit befare tax 491,879 (98,310) 8,881 401,450
December 31, 2018 - Audited
| Cogumer! | Wholttte | fresury | Tow |
Rupaes "004
Statement of Financial Position
Cash & Bank balances 221,851 2,227,938 8,731,872 9,181,581
Invesiments - 83,690 25,841,303 28,924,993
Net inter segmant lending 84,558,203 9,519,178 93,706,490 187.783.961
Lendings to financial institutions 946,622 - 11,665,534 12,612,156
Advances - performing 56,914,787 34,761,618 2,559 91,678,962
- non-parforming 1,652,645 5,022,305 - 6,675,040

Cthers 1,904,091 22,695,161 4,822 24,604,074
Total Assets 146,196,380  74,300.978 140,952,380 361,460,747
Bomrowings 510,387 1,136,700 16,404,787 18,051,854
Subordinated debt . 1,999,600 - 1,890,600
Deposits & other accounts 117,574,880 15,080,105 - 132,664,084
Net Inter sagmant borrowing 22,764,484 40,308,260 124,711,207 187,783 961
Others 3,023,639 3,502,267 48,595 6,574,501
Total Liabliles 143,873,389 62,038,022 141,184,589 347,074,000
Equity 28265000 12,083,245 (1,498) 14,386,747
Total Equity & Liabllitles 146,198,380  74,089267 141,163,091 361,460,747
Contingencies & Commitments 1,108224 18,420,184 26,825,285 47,353,704

RELATED PARTY TRANSACTIONS

The Bank has relaied party transactions with its parent, subsidiaries, associates, joint ventures, employee benefit plans and its
directors and key management parsonnel.

The Bank anters into transactions with related parties in the ordinary courss of business and on substantially the sama terms as for
comparable transactions with person of similar standing. Confributions to and accruals in respect of staff retirement banefits and
other benefit plans are made in accordance with the actuarial valuations / terms of the contribution plan. Remuneration to the
executives / officers is determined in accordance with the terms of their appeintment.

Majority of the transactions with relatsd parties comprige lans and advances, deposits, issuance of letters of credit and guarantess.
Advances for the house building, conveyance and for personal use have also bsen provided to the staif and executives at reduced
rates in accordance with the employment and pay policy and such advances have not been disclosed in the following schedule.
Fagcility of group life insurance and hospitalisation insurance is also provided to staff and executives. In addition to this, executives
of the Bank have been provided with Bank maintained cars.

Details of ransactions with related parties during the period / year, other than those which have been disclosed elsewhere in these
financial staternents are as follows:
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March 31, 2018 - {Un-audited)

W | MGonne | teeeny | T |
Rupees "000
Profit and Loss Account
Net mark-up { retum / profit 1,525,258 15,658 8,145 1,549,061
Inter sagment revenue - net - - - -
Non mark-up / return / interest income 395,230 412,871 42,459 850,560
Total Income 1,920,488 428,529 50,804 2,398,621
Segment diract expenses (915,184) (698,138) (17,758) (1,629,060)
Intar segment expense allocation (368,342) 392,307 (23,985) -
Total axpenses (1,283,506) (308,831) 41,723) (1,628,060)
Provisions (145,103) (224,008) = (389,111)
Profit befare tax 491,879 (98,310) 8,881 401,450
December 31, 2018 - Audited
| Cogumer! | Wholttte | fresury | Tow |
Rupaes "004
Statement of Financial Position
Cash & Bank balances 221,851 2,227,938 8,731,872 9,181,581
Invesiments - 83,690 25,841,303 28,924,993
Net inter segmant lending 84,558,203 9,519,178 93,706,490 187.783.961
Lendings to financial institutions 946,622 - 11,665,534 12,612,156
Advances - performing 56,914,787 34,761,618 2,559 91,678,962
- non-parforming 1,652,645 5,022,305 - 6,675,040

Cthers 1,904,091 22,695,161 4,822 24,604,074
Total Assets 146,196,380  74,300.978 140,952,380 361,460,747
Bomrowings 510,387 1,136,700 16,404,787 18,051,854
Subordinated debt . 1,999,600 - 1,890,600
Deposits & other accounts 117,574,880 15,080,105 - 132,664,084
Net Inter sagmant borrowing 22,764,484 40,308,260 124,711,207 187,783 961
Others 3,023,639 3,502,267 48,595 6,574,501
Total Liabliles 143,873,389 62,038,022 141,184,589 347,074,000
Equity 28265000 12,083,245 (1,498) 14,386,747
Total Equity & Liabllitles 146,198,380  74,089267 141,163,091 361,460,747
Contingencies & Commitments 1,108224 18,420,184 26,825,285 47,353,704

RELATED PARTY TRANSACTIONS

The Bank has relaied party transactions with its parent, subsidiaries, associates, joint ventures, employee benefit plans and its
directors and key management parsonnel.

The Bank anters into transactions with related parties in the ordinary courss of business and on substantially the sama terms as for
comparable transactions with person of similar standing. Confributions to and accruals in respect of staff retirement banefits and
other benefit plans are made in accordance with the actuarial valuations / terms of the contribution plan. Remuneration to the
executives / officers is determined in accordance with the terms of their appeintment.

Majority of the transactions with relatsd parties comprige lans and advances, deposits, issuance of letters of credit and guarantess.
Advances for the house building, conveyance and for personal use have also bsen provided to the staif and executives at reduced
rates in accordance with the employment and pay policy and such advances have not been disclosed in the following schedule.
Fagcility of group life insurance and hospitalisation insurance is also provided to staff and executives. In addition to this, executives
of the Bank have been provided with Bank maintained cars.

Details of ransactions with related parties during the period / year, other than those which have been disclosed elsewhere in these
financial staternents are as follows:
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March 31, 2019 - (Un-audited)

Investments

Opening balance

Investment made f share profit during the period / year
Investment redsamad / diaposed off during the perod [ year
Closing balance

Advances

Opuning balance

Additien during the parled / year
Repaid during the pericd / year
Closing balance

Provislon held agalnst advances

Other Assets

Interast / mark-up accrued
Insurance claim receivable
Propald Insurance

Other recsivables

Doposits and other accounts
Opening balance

Received during the period / year
Withdrawn during the period f year
Clesing balance

Other Liabiiities
Intarosat / mark-up payable

Contingencles and Commiiments
Other contingencies

Incoma
Maricup / retumn / Intereat eamed

Expenss

Maric-up / retumn / interest paid
Sarvices rendered

Short term employment benefits
Contribution to Defined Benefit Plan
Meeting fee

Insurance premium paid
Insurance clalms seftied

December 31, 2018 - Audited

Key Other Other
Directors| management | Assoclates) related Dirsctors | management | Associales | related
personnel parties personnel parties
Rupees "000

- - 126,654 112,246 - - 118,012 -

: z : : . i 8642 280535
! - . . . - (118.288)

- - 126854 112248 - - 128854 112248
9,085 7,458 - 1,122,873 1,889 3172 - 1,376,688
26,851 30,278 - 28,800 89,606 48,446 - 4,034,041
{23,105) (31,809) = (29,368) (62410) (44,162) - (4,288,157)
12,831 5,835 - 1,122,305 9,085 7,458 - 1,122,873
: - - 130,608 § 4 5 130,608
208 3 - 42,629 167 - - 36,750

. . 12425 i : . 16,534 :

- - 5,140 - - - 12,448 -
5620 64,282 18,256 2023685 8,301 118,117 18,308 2,314,888
67,386 224139 27,933 1,708,738 578,977 915,018 125,002 10,712,767
(64,753)  {158.463) (20,828) (1,851,148) (581 658) (868.844)  (125,054) (11,003,870)
8353 129,968 25261 1.781.278 5,620 64,292 18,256 2,023,685
1 5 16 21,080 : : 18 23,825

March 31, 2018 . {Un-audltad)

March 31, 2018 - (Un-audited}

Key Other Other

Directors| management | Assoclates| related Directors | management | Asscciates | related
personnel parties persannel parties

Rupees "000

206 436 - aran ] 235 - 26,322
a2 685 305 25,802 141 785 285 20,726
29,220 84,252 - - 27,089 82,226 - -
1,241 2,898 - - 1243 3,226 - -
5,700 - - - 7,285 - - -
- - 9,524 - - - 17,761 g

" " 2,548 & = = 4 F
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CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS

Minimum Capital Requirement
Paid-up capital (net of losses)

Capital Adequacy Ratio

Eligible Common Equity Tier 1 Capital
Eligible Additional Tier 1 Capital

Total Eligible Tier 1 Capital

Eligible Tiar 2 Capital

Total Eliglble Capktal (Tler 1 + Tler 2)

Risk Weighted Asssts
Credit Risk
Market Risk

Operational Risk
Total

Comman Equity Tier 1 Capital Adequacy ratio
Tier 1 Capital Adequacy Ratio
Total Caplital Adequacy Ratio

Leverage Ratlo (LR)
Eligible Tier-1 Capital
Total Exposures
Leverage Ratio

Liquidity Coverage Ratio (LCR)
Total High Quality Liquid Assets
Total Net Cash Outflow

Liquidity Coveraga Ratio

Net Stabla Funding Ratlo (NSFR)
Total Available Stable Funding
Tolal Required Stable Funding

Net Stable Funding Ratio

15t Quarterly Report 2019

March 31, Decembar 31,
2019 2018
Un-audited Audited
Rupeas In "000
13,703,749 13,634,064
11,778,082 11,826,548
1,776,982 11,626,548
3,550,586 3,401,387
15,327,568 16,027,935
125,886,527 | | 121,482,278
502,629 540,950
15,554,280 15,554,275
142,023,436 137,577,503
8.29% 8.45%
8.29% B.45%
10.79% 10.92%
11,776,082 11,626,548
186,271,486  193,845360
6.32% 6.00%
31,477,188 28834248
35,093,378 33,405,053
87.45%  B6A1%
110,045,563 116,179,685
108,809,943 111,666,311
100.21% 104.04%
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42 ISLAMIC BANKING BUSINESS

The Bank is operating with 30 Islamic Banking branches at the end of March 31, 2019 (December 31, 2018: 30).
The statement of financial position of these branches as at March 31, 2019 are as follows:

March 31, Decamber 31,

2019 2018
Un-audited Audited
Note Rupeaes in '000

ASSETS
Cash and balances with treasury banks [1886610 | | 1884122
Balances with other banks 4,500 36,507
Due from financial institutions 421 3,552,521 -
Invesiments 422 257,658 3,851,647
Islamic financing and ralated assets - nat 423 | 27,498,799 26,801,688
Fixed asseis 200,813 284 044
Intangible assets 1,077 1,125
Due from Head Cffice 865,712 -
Other assets | 2,369,200 | 2,233,329
Total Assets 36,727,890 35,212,472
LIABILITIES
Bills payable | aps332 | | 480421
Due to financial institutions 727,654 -
Deposits and other agcounts 424 | 31,835,855 30,960,225
Due to Head Office - 76,690
Other liabilties 292748 | | 282486
Total llabilities 33,264,580 31,799,822
NET ASSETS 3,483,301 3,412,650
REPRESENTED BY
Islamic banking fund 2,325,000 2,325,000
Reserves = =
Deficit on revaluation of assets - (10,629)
Unappropriated profits 425 1,138,301 1,098,279

3,483,301 3,412,650 ]
CONTINGENCIES AND COMMITMENTS 426
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The profit and loss account of the Bank's Islamic banking branches for the quarter ended March 31, 2018 is as follows:

Profit / retum eamed
Profil f returm expensed
Net Profit / retumn

Other Income

Fee and commission income
Foreign axchange loss
Income from derivatives
Gain / (loss) on securities
Other income

Total other income

Total income

Other expenses

Operating expenses

Workers Welfare Fund

Other charges

Total other expenses

Profit before provisions
Provisions and write offs - net
Profit for the perlod

421 Due from Financlal Institutions

Bai Muajjal receivable from
State Bank of Pakistan

422 Investments by segments:

Faderal Government Securities:
ljara Sukuks

Bai Mualjal

Total Investments
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March 31, March 31,
2019 2018
Un-audited Un-audited
Note Rupees In "000
427 898,162 493,007
428 | (882503) _  (152.419)
215,659 340,588
3,424 6,018 |
(20,393) (11,432)
37,592 10,943
158 (13)
3,137 | | 1,859 |
23918 7,375
239,577 347,963
(188,730) (164,553)
(817) %
@ -
(189,555) (164,553)
40,022 183,410
4002 183410

March 31, 2018 - (Un-audited)

December 31, 2018 - Audited

In Local In Fereign In Local In Foreign

Currancy | Currencles Total Cumrency Currencias Total
Rupses In "000
_ 3,552,521 - 3552521 - u &
3,552,521 - 3,552,591 . = =

March 31, 2019 - (Un-audited)

December 31, 2012 - Audited

Cost/ | ! Cost/ ; '
|Provislon for, Surplus/ | Camying Provisionfor | Surplusf | Carrying
Amorlised | diminution | (Defick) |  Value Amorised | “diminugon | (Defict) | Value
Rupeas In "000
z - - - 3,862,276 (10,628) 3,851,647
257,658 - - 257858 - . . -
257,658 5 - 257658 3862276 {10,629) 3,851,647
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42.3 lIslamic financing and related assets - net

Murabaha

Musawammah

Diminishing Musharaka

Gross Islamic financing and related assels

Less: provision against Islamic financings
- Spacific
- General

Islamic financing and related assets - net of provision

March 31, December 31,

2019 2018
Un-audited Audited
Note Rupees In "000
2,799,756 2,165,705
127,343 127,343
24,572,700 | 24,608,650
12 27,499,793 26,901,698

27499799 25,901,608

4231 Advances include Rs. 279.64 million (December 31, 2018: Rs. 301.52 million} which have been placed under non-performing status

as detailed below:

Catagory of classification - specific

Domestlc
Substandard
Doubtful
Loss

Total

March 31, 2019 - (Un-audtted) | | December 31, 2018 - Audited |
Non Non |
Performing Praviglon Parforming Provision
Loans Loans
Rupaez In "000

” " 114,687 -

186,308 - 186,820 -

83,333 - - -

279,641 - 301,516 -

42.3.2 SBP vide various circulars has amended Prudential Regulations in respect of provigsioning against non-performing advances under
which the benefit of Forced Sale Value (FSV) has been allowed for plant and machinery under charge, pledged stock and mortgaged
residential, commercial and industrial properties (land and building only) held as collateral against non-performing advances upto five

yaars from the date of classification.

42.3.3 As of March 31, 2018, the Bank has availed FSV benefits against all non performing advances. Had the benefit not baan taken by the
Bank, profit would have been lower by Rs.181 million (December 31, 2018: Rs.122 million), which shall not be available for payment

of cash or slock dividend / bonus to employess.

Deposits March 31, 2019 - {Un-audited) Dacember 31, 2018 - Audited
Curoy | Comeie| e || SR | Gy | oA
Rupess In '000
Customers o : i’
Current deposits 2,215,729 379,331 | 2,585060 = 2,348,847 320,404 | 2,668,251
Saving deposils 13,268,843 501,859 | 13,771,502 14,188,530 321,442| 14,510,972
Term deposiis 4,182,955 | 1,186,803 | 5,379,558 3,975,428 | 1,191,280| 5,168,686
Margin depasits 29,433 . 29,433 | 20,433 - 29,433
Others 70,113 . 70,113 | 52,384 - 52,384
19,777,873 2,067,793 21845666 20,595,620 1,833,106 22,428,726
Financlal Institutions
Current deposits - - - 4,046 447 4,483
Saving deposils 9,577,989 - | 9577988 8370908 - | 8370908
Tarm deposils 412,200 - 412,200 | | 156,100 . 156,100
9,890,189 - 8,990,189 8,531,052 447 8,531,498
29,768,082 2,087,793 31,836,866 29126672 1,833,553 30,960,226
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NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE QUARTER ENDED MARCH 31, 2019

March 31, December 31,
2019 2018
Un-audited Audited

Rupees in "000
42.5 Islamic Banking Business Unappropriated Profit / Accumulated (loss)

Opening Balance 1,098.279 275,944
Add: Islamic Banking profit for the period / year 40,022 822,335
Closing Balance 1,138,301 1,098,279

42.6 Contingencies and Commitments

Guarantees 950,193 037,732
Commitments 1,756,874 1,613,063

2,707,067 2,550,795

March 31, March 31,
2019 2018
Un-audited Un-audited

: : . : Rupees in 000
42.7 Profit/ return earned of financing, investments and placement

Profit earned on:

Financing 822,810 474,670

Investments 23,972 18,337

Due from Financial Institutions 51,380 -
898,162 493,007

42.8 Profit on Deposits and other Dues Expensed

Deposits and other accounts 669,114 140,928

Due to Financial Institutions 6,648 11,491

Cost of foreign currency swaps against foreign currency deposits / borrowings 6,741 :
682,503 152,419

43 GENERAL
The figures have been rounded off to the nearest thousand rupees, unless stated otherwise.

44 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on April 25, 2019 by the Board of Directors of the Bank.

i o R SRR A VU .

Syed Liaquat Al Azmat Tarin Nasim Beg Rashid Akhtar Chughtai Shahzad Enver Murad
Chief Financial Officer President & CEO Director Director Director
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“Excéllence

is the unlimited ability

to IMPrOVe the

quality of what you
have to offer.,,



BRANCH

ISLAMIC BANKING {SOUTH)

Acting Branch Managor
Shahrah-s-Falssl Branch,
47-A, Duml-nman Housing Society,

F‘dsul Karachl.

g o

Mr Hussaln Khan

Arsa Manager
Clifton Branch,
ShmRuuﬂNo. 1, Plot No, D-58,

35371&!1-42
Fasc 353?‘1339

Kamran Mehbook
Branch M

Guetta
ix B e

Syed Azim Raza
Branch M

I.lnhrmllz

& mmm*ﬁ N
1]

Hnad Kamr;h

(M!] 34822024-8
Majid I'lusulﬂ Junejo

m mg:
‘I!Jl F“Gnﬁc.ﬂlodi

12, lstan-a-Jahar, Karashi.
Tol: (021) 343683351

M. Kashif Jada
Branch M

M.A.C.H.5. Branch,
iy e
auhar, Memo 00|
Housing Sockaty, Karachl.

Tel: {021) 343216437

Allah ﬁltg
Branc| pﬂ'aﬂnns Managar
Branch,

Nawubsha

Muhalla L:h‘llbad Near Habib
Masjid, Camp No. 2, Dour Road,
NerwsEshah.

Shlhbu Lam No. 4, Phass-Vi,
mﬂ} 3570174142

Lanas 13, Bumarl Commercial,
F'Iw\ﬂ , Karachi.
Tel: m}!ﬁﬂ%‘lﬂé 0845122

IBLAMIC BANKING (CENTRAL)
pown

Falualabad Branch,

Plol No. 17, Blook-A, Opp. Radio
Station, D Ground, o's Colony,

"E_:I'Hﬁig 85034:;-13 8503414

Ussama Salman Anwar

I:lH.;\TERgr

50 commum Phe.se-ll

&i 3570‘?837-& (13),
Faxc STOTEIT

Muharmmad All

l‘iu&-t‘uulil | @ Block
nl

Branch,

6-0 Block, Guibarg-ll, Lahora.

To: 45751536.7, 35754273
Fax: 35784076

NETWORK

Nazir Qadir
Aulnn Branch Manager
Oullm;.nd Branch,

523, 15, Sector BH

College Road, T%L&hun&
Tak (0d2)3521 7

JTBOOT41-44

Shakir Abbas Mallk
Branch Ma

Clrculer Branch,
51, E‘—E. Vaurl Bulidm

av&mw
[ 37378427, Ext. 102
I7ITHH18

hnﬁ\ anager
Mall Road Branch,
Nn.!a Thih‘al Opp Lahore

H?‘ (042) 3?2845?9
Muhammad Imran Hablb

Plot Ne. 18/2, Pnéparw No. 16,
Old Wo. 88, Main Gulbsmg-l, Lahors.
Tek (042) 35776942

ISLAMIC BANKING [NORTH)

Branch Manager

&

F-8 Markar Branch,

Piat Na. n-c, Shahwalz Cartre,

Johar Road,
'I‘EF: 0 ’%Wﬁﬂ 2287465-57

=mmﬂ| f

anager
Chaklala 8chema-il Brangh,
Plot o, 48, Commercial Aree,
Chakiala Scheme-l|, Rawalping.
Tek: (051) 5766147,
051) ETEE1561-52, 515309583
051! 5788150

Fenc:

Chaxd
Branch Manager

:I:lNuTSHOp;i

ius 3859?8-?9

Shakll Sardar
Branch Ma

Mardan Branc
Slikbank Bu!dlﬁ;, Mall Fioad,
Saddar

Bazar, Mardan.
Tel: {0O37) 867555, 867654
867455
0937 B6TS57
867558

arkaz
Al Rehman Mall, Plot No. 23,
G- |slamahad.
Tak (051) 2364501-10,

lshamal
Tak (951] 5419440, 5419435

Muhammad Harls liyas
Branch Ma

Jarnrud y

Shop Mo. 1, 2, 3, 4, Arbab Flaza,
Maar Shall Patral Fump,

Jamrud Road, Peshewar.
Tel: (DO1) 5611806, 5611827
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Muhammad livas

Branch Manager

Huzefiarabad Bra

khasra No. 873, Maza ahad,
Tehsdl and District, Muzaffanabsd.

Tok: {05822) 447260, 447285

Azhar Yousuf

Branch mnm

Chitta Batte ch,

Khasra No, 887, Mouza Chitta

Baita, ammunmm
Tal: (0097 550722

Bhaksel Akhtar
Eranch Man

Haripur
aitoni No, 637-722,
Khasra No. 1862/152, 1865152
And Khata/iKhainon] No. 850/
Khauru No. 1880/184, 1864154,
Menzs Pandak, Tehsil and District,

Haripur,
Tal:  (0995) 6272157

Baddam Halder

Eranch Man

Saddar Branc

& o, 165771, Mall 1, Mail Rosd,

g (051) 5701
KARACHI SOUTH

Ahmod Adesl m&nﬂ
Bost Basin Branch, o
| Floor, Block-5,

BB.Q. Karachi.
Tel: (021) 35148236, 35148235

Muhammad Akmal Nasgesn
m Manager Institulional
Deposits
Karachl Main Branch,

Baima Tower, LI Chundriuaf Romd,

Ka

Tet: (021 .
511-&-7455.E\ﬂ. 100

Feot: (021) 32275245

Sawera Adnan
Branch Man
ﬂlhldmbﬂ! nl:h.
Ground Floor, Z|
Piot No. 108, “Bahadorvar Jung
rative Houaing

3, K.C.H.8., Union Li
Bahadurabad, Karachl.
Tel: (021) 34933277,

021) M1234 16-20
Fax: (021) 34145182

Zubalr Patel
Branch Man
lﬂﬂld Bh-l

Road
234 Ph‘[ Mo.
51 Khaucf Bin
Rwﬁmhm Ighal Road' Block 2,
PE.C.H.S., Karachl,
021) 3430

Tak: A
am-r}msams
Fax: (D21) 34308524

Tahir Mirza
Branch Ihnu
M.A. Jinnah Branch,
Pit No. 40, Sheet No, ‘f.
Situated on Serai
Off MLA. Jinnah Rald, Karld‘ll
Task: , ; 1308-09

Fax: 1)32601312

Hehboob Afridl
Branch Man

bi ed B
m 11th Ccmmarda]mh'&mt,
Main -ttshad,
Phasge-ll DHA., Karachi,
Tek: {Uﬂ‘t}mﬂﬁ*‘.

021} 35312044, Bxt. 207

Muhammad Abld
Branch Manager

ranch,
e S
u’% Gafa emge. Riziaia Road,
Tek i;zma?o 2781440

gbal, Karachl,
21 84!9113&34939552-3
Fu'r) }

o F-%"i“m

Syad m.;.nm Balman
F. B. Aroa Branch,
Pioi No, C-31/A, Ground Fioor,
Block 8, F, B. Area, K.D.A.
Schama 16, Karachl.

: S05, 3424058
Fax: 36342904
Saiman Aslam
Gulshan l:;lmmm Branch,
Pilot No. FL 2/5, Block
Guishan-a-iqbal, Karachl,
Tel: (021} 34800617, 34800518
e 05 e

ai

Cloth Bmmh
F o s R
Fn!dl'-u-Mltr! Cloth Market,
Kharadar, K
Tel: E%H 32201908, 2201042
Fax: 32201880

Adosl Ahmed Khan

DFiA Snanbez

DHA Sha m'hm
Piot No. 20-C, Ground r,
Shahbaz Commerdcial, Lane-2,
DHA, Karach

Tel: 02‘!1 35341148,

Syad Faslh Halder Burney
Aroa Man,
Koﬂngl Road Branch,
No. 8-G, A-Commercial Markat,
M thm-il Main Korsng| Road,

ol

Khalid All

Branch Manage)

Korangl hdl.lil'ldAml Branch,
Plot No. 25|f1. Seclor 23,

xﬂnhm

Flrdnl.nl Bulidhg Jinnah Road,

Quetta,

Tel: 24061,
Egg}} 2821773, Ext 412

Asghar All

Branch Manager

SRR cnune
5, Kehkashen Ciifton, Karachi.

No. 5,
Tl g 35801909,
35301823, Ext. 401

?hql Hasnaln Nﬂq\l‘l

Phase V|, DHA, Karachi.
Tel: (021) 35170071

Naveed Anjum Syal

Branch Manager

DHA 26th Girest Branch,

msms. Flot No. 23-C, Street
Oclnmercla!ﬂru,

E 35571
35&714?! Ext. 407
Fax

Muhlmrnnihmuith
Branch Ma
gthB': H PFLZ
a. o,
"? 5’1 Presdy

nh wmﬁmd Kﬂach
Tel: {021}32?’%532—3\32?@530

Salsam Ahmod Skidiqul

Branch Wa

5.LT.E,

Plot No. BM (.‘r1 Unit Ne. 2, Sindh
Industrial Trading Estata, Karachi.
Tel: {021) 32585673, 32550282
Mir Adnan Jalll Brohl
Branch Ma r
P.E.Z.H.8, Branch,
Shi No. £.58, Al-Tj| Caner,
32-1A, Block No. 8, PE G Hs
Shahrah-o-Falsal

Tl; {omzamzbwm-tz
Fax: {021) 34392040

Syed Imren Kazmi
mum o

North Nazimabad Branch,
Raddamu. Shop No. 35,

nd Floor, Bl
Hnrlhmba.d {Near Five Star
Roundabaut), Karachl.
Tel: {021) 38643280,

021) 3884327576
Fax: {021) 36643283

Chau Zafar iqbal
Branch

Badar ﬂmm:ﬂal Branch,
Plot No. 8-C, Badar Commercial,
Strest No. 10, Phase-V,

Karachi.
%l'l:“'(oa-l)asmm
LAHORE EAST

Syed Gaslm All Rlavi
Ganpral Mansger

Sllkbank Houss,

14— rton Road, Lahore.

Tel: 38302317

Fax: Je2TeaT2

Muhammad Nassm Dar
Araa ! Chisf Managar
Main Branch,

Silkbank House,

1~ Road, Lahara.
Tel: JEI09055

Feax: (042) 36279272

Shalith Mobean Raflg

Branch Ma r

Peco Road Branch,

§7=1, B/ Township,

Feco Lahors.

Tel: 1254045, 35125400
3512540

Fax; {042) 35125403

Huhallﬂ.uﬁ“tﬂllﬂ
Branch Managsr

Allama | nl%wnm
B-Hunza

Allama | Tewm, Lahore,

Tel: 37800309,
A7a00314-18

Fax: 37605855

Ghulam Rasool

Branch M r?-

Thakar Nlaz Bnlg Branch,

7-B, Judicial Colory, Rawind Road,

Thokar Miaz
Tai: 3531 35314049

Fanx! 5314048

3742

Faox: 42
Muhsmmad Ghufran
Arva [ Chief Manager

Road Bﬂmh

Kotwall Road
Tal: 2619973 2843001
Fex: (041) 2619584

Aaing Branch b
n| ni n
Slmﬂga Bran -~

upura ch,
Sharlf Plaza, Maln Lahore -
ha Road, Shelkhupura.
0% 3013529, 391
3810058



Saesd Ahmed Khan Niazi
Branch Managsr

Biranch
mawam Chowl, éuﬂ:sru Park,

m; m1u1-z

Jﬂ'lllAhmld

Arsa | Chief Mana,

Johar Town B

Block 15, M.M.A_ Jahar Town,
Lahore.

Td. &E 37378 iS&
ATITETE0-82
FJrareies

Aqeal Mirza
Eranch Managar
Ralwind Branch,
Ralm Road, Near
Lai Phatak, Rahind.
Tel: 35393615,
3539381113
Fax 35302814
Kamran Shaukat
Eranch Managar

Pull-111 Branch

Pull-111, leamm
Tal: ) 3791680-82

Feaor {048) 3791883

Mshmaood A. Shelkh
smch Illmw

WA Fiousi Soddy.
ousing ¢
mﬁ ndabovt),

Td. 35188625, 36188520
Fac 35188519

Shelkh Ahmed Mumtaz

Branch Mana
Badaml Ba Ilganeh.
203 Graln Markat, Badami Bagh,

Tal [042) 37731353
Faxc &g; ATTIIEE
Veas!f Khalld Mallk
Branch Mana,
cmglnrnu B!Ifl::\,

neyular Road .
T’gf' 376585684

Fa mzl 37673831

HMuhamemad Asli Sabir
grlne hiana

F-718, Batals Colony,
Safian Road, Famsbad,
LAHORE WEST

Mr:mm:ﬁ
ngh Gane| nager
PR.Eﬂhlhlm E?ND-?
Gul Lahore

Tal; 550‘?3010—11 35784402
Faxc 3sETE02

mh AII Hllhmi

Gu r-mlu Bmeh.
No. 100 & 102,
Muhdlah Bhatia Nawr.
g..'i'.r PS0 Peatrol Pump,
Tel: u%ﬂ. 3731269,

Fanc; 3B6E2T1

{Bi'éi i

Apuhl Hamead

Guiberg NI, Lahore.
Tel: %ﬂmﬂ‘lﬂ-ﬂ‘ ABE7EIET
Faxc 35678012

Talfur Hamid
Area | Branch Man
Garden Town

Flat 1-4, Usman Bl
;Il';[ftearden'rm.
Fax; %s&mi !
l.Tm

Madel mm ﬁd

18, Bank Squua M

Modsl Town, Lahors,

Tel: 35815580-81,
35015587

Fax: 35016503

Uzalr Ahmad Warriach
Branch Muﬁ;r

Mand| Bahauddin Branch,
1740, Sultan Plaza,

Chowk Bab-e-Farooag,
Mand| Bahauddin.

i oo

Farrulth Zefar

Branch M ar

Sarwar Road Branch,

E:ﬁ- Sarwar Road, Lehore Cantt.,

ofe.
Tel: {D42) 36882312, Ext. 102

Ramiz Hassan Farcogul
Branch Manager

35840300

Cavalry Mmd Branch,
NNM.
Ground, Lehore.
Tel: 3686102738, 36610280
[3="4 36610279
All Iﬁﬂnr chuma

n
47MB Hm—&

Tel m smm«is. Ext. 102
37180147

Rauf ur Rehman Lodhl

E:'"Im Rowd, Hatapur,

Lines.
Tal: 38580381-83
Bir. 36580387
Fax: 36580384

e
]
Dnllne-l Branch

&E msam
Fax: 35803010

MULTAN REGION

Hultan Bra

1iA, Bosan Road, Guigashi,
Mulian.

Tal: (081) 6750280

Feot: {081) 8750253

Amjad Alaf

Branch %
Bahawalpur 4

Near Fawwars Chowk,

Off shmedpur East Road,
Euhmslgun

Tal: 2BTE184, 28TTE20-21
Fenx: 287753

MNM

ranch Menager

Dera Ghazl Khan Branch,
Block 13, Hospital Chowic,

Opp. FDMIMMVM

Dera
Tel: {064) maz
Fax: {084) 2486683

51 578!251 BI5H0235,
Fax: B'i 6750253

Khasra No. 4998, Khawst No. 07,
Kharoonl No. 07, .huIRmd.

Civil LM Sahiwal.
Tal: }4‘1‘22642, 4224184
Fax: 4222815

Adll Jatol
Brmchillnlsnr

Branch,
Husalnl Road, Suldar.
Tel 71) 561914143
71) 819151

mm" ad Arif irfan
ansger

Larkana Branch,

Station Read, Grmm Floor,
Sapna Hoiel, Larkana

Th!‘ mmmm

Fenx: (074) 4059599

Mustafs Halder

Qasim Branch (Mut
W.M’nm. SF

Td. {851} 45877 11

58} 5879408

Hasnain Raza Khan
Branch Mans,
Gith hmrrlhm Branch,

Opp. DHA, M
Tal: {081 474505’3. 4745051
Fax: {0B1) 4745053

Talha Zubalr
Branch Manag

Okara Branch,

1ML, MA_Jinnah Road, Okara.
m; 510753 2510754

an

Byed Farrukh Abbas

B Manager

Ehsan Pur Branch,

Poat Offico Ehean Pur, Moza Ehaan

Fur, Near Yassan Patrol Pump,
Tehwll and District, Rahim Yar

Mallk Tarlg Aziz
Branch Manager
Sadiqabad Branch,

Bun:lng:lu 235, Hydari Markst,

ki Road, Sadigabs
Yar Kiran, i
Tel; (06B) 5700212

NORTH REGION

Muhlunllh "

onal General r
No. &, Laralb Phl:':gaun
Floor, |18 Markaz, Isl N
Tel: [051) 4061000-1

Muyhammed Faroon Sarwar

Area | Branch Managar

Islarnakbed Maln Branch,

B3-Razla Sharif Plaza.

Elus Area, Isl

Tel: (051) 2‘344533. 2344882.
] 2802081-03

Fae (051) 2344664

F‘uuurl.kldln siddqul

F-11 Ilmtu

Plat No. 253, mm
lslamanad,

Tel: (051) 2228170, 2228168,

Fax: E}}mm

Tahir Ayubs Khan
Branch M er
F-10 Markeaz Bran
Bullding Mo, 5-C, Unl
VIP Plzg, F-10 Marksz,
Tel: [051) 21031046
Fax (051 2103108

ch,
Plot No. 3, E-11/3 Markaz,
lelamabad.
Tel: Eomi 2228750, 222874648
Fax: 2228749

sluh S:u

ranch er

F-7 muﬂnﬁnnlt,

Building No. 13-L, F-7 Markaz,

lslamabad.

Tek: 1) 2608118, 2808076,
2808077-78

Fax: (051) 2653087

g

Pashawar Main Branch,

Lamey Arcads, 1-C,
FnAdw—e-Num Road,

5275230 5278122,
Fax: 52?‘6414

%ﬁ: (091) 6213883, 3552632
Fax: (091) 2552481

Ch. Andisab Hussain
Agting Branch Managar
Hu:'zlrl

Plod No. Bl 382/,
Allah Wala Chewk, Glroular Rosd,
Mahallah Abdul, Hezro,

Tel: (0&7) 2313296. 231329284
Fac (057) 2313295

Irfan Amwar
Branch W or
Abtock

lzlamabad.
Tel: (057) 5402134

Haroon Pasha
Acting Branch Manager
|-8 Markaz Bran
Pﬂm No. §, Laraly
Saeclor 1-8 Markaz, Islamabad.
E&? 48313024 4102183
Fan

No 7 &8,
Islamnabad.

Branch Manager
PRI
Hansshm Branch,
bad,

Javed Khan Plaza, Sarwers
Slik Rmb. Tohall and District,
Mansahra.

Tek: (099?)440409-19. 440408

51) 5794 165, 5512104-6

Rawalpind| Cartt,
fgfn 5524560

Flot No, 485-491, Westridge
Bazar Road, Wastridgs-1,
Rawalpindi.

Tol: (051) 5491544, 5481540-2
Fax: (051) 5481543

Aslf Slddiqua Butt
Arsa ! Branch
Bahrin Tm Braneh,
Fict No, OMc
Bahﬂu 'I'hum dl
gm mm:s 57317023

Muhemmad Usman Qureshi
Arsa [ Branch Manager
Ravauipind Setvilite Town Branch,
Ground Floor, Munir Arcades,
B-E‘IEDr 4th Rnud Satellits Town,
Tak: el 061 JEHS-BB, 4571384,
Fax:  (051)4671387

FABX; (051)45671381-82

Huhammad Mansoor Khawaja

Murres ndl.
Tok: (051) 4828047, 4928051

Khurram All Mailk
Arga ! Branch Mansge

Ammmﬂoa Branch,
sm Bet, Mirpar,
irlé 4‘ Lwﬁi‘lb mu

445145

.% 315, Rﬂjpulplﬂn
MM%E:IHM n

i G weres

. 8, Peswal Plaza,
GTE Smnn Jhalum Clty,

544 624972, 52387375
Fax; ﬁm 823578

Muhammad Numan Amir
Branch Ma

Gufjar Khan s
Ward N'a 5, Main G.T. Road,

Guljar Khan.
Tol: (0513) 510026, 512866-T1
Fax: (0513) 512872

gm 835011 635013-16
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FOREIGN CORRESPONDENTS

Afghanistan
Habib Bank Lid.

Ausiralia

JP Morgan
Wastpac Banking Corp.

Ausirla

Raiffeizan Bank International AG
Commerzhank

Bahraln

Al Baraka Islamic Bank

EMI Bank B.S.C.

Habib Bank Lid.

United Bank Lid.

National Bank of Pakiatan

Kuwail Turkish Participation Bank Inc

Bangladesh

Hablb Bank Lid.
Bank Alfalah
Sonali Bank Ltd.

Balglum
Habib Bank Lid.

Commerzbank AG
KBC Bank N.V

Brazil
JP Morgan

Bulgaria
United Bulgarian Bank

Canada
Habib Canadian Bank

China

Agriculttural Bank of China
Commerzhank AG

Bank of Belfing

Bank of Jlangsu Ce. Ltd,

Bank of Communication

China Cilic Bank

Shanghal Pudong Development Bank
Bank of China

China Canshuclion Bank

China Everbright Bank

Indusirial and Comm? Bank of China
Laishang Bank Co, Lid.

JP Morgan

Shenzhen Development Bank Co. Lid.
Bank of New York Mellen

Wells Fargo Bank

Wastl B AG

Axis Bank

Crech Republic

Commerzkank AG
LBBW Bank

Denmark
Danske Bank A'S
Egypt

Meshreqbank PSC
Al Baraka Bank Egypt

Finlanel
Skandingviska Enskilda Banken

France

Commerzbank
National Bank of Pakistan
Habib Bank Ltd.

National Bank of Pakistan

SEB AG

Landeshank Badan-Wurttsmberg
Suedwastbank AG

JP Morgan

Hungary

K&H Bani Zrt
Magyarorszagi Volksbank RT
Cornmerzbank AG

Heng Keng

Bank of Amarica

BNP Paribas Fortis Bank
DBS Bank
Commerzbank

Habib Finance It Ltd.
HBZ Financas Lid.

Intssa Sanpacio
Natlona| Bank of Pakistan
Mashragbank PSC

JP Morgan

Axiz Bank

WestLB AG

India

Meshregbank PSG

JP Morgan
Axls Bank

Indonesla
JP Morgan

Ireland
National Irish Bank

taly

Commerzbank AG

Royal Bark of Scotland

Banca Di Roma B.PA

Banco Di Napoli 8.PA.

Banco Popolere SOC

Banco Popolara Di Novara S.PA
Banco Popolare DI Verona SGSP
Banca Monte Parma

Banca Carige 5.PA.

Banca UBAE

lccrea Banca

Intesa Sanpacic

Mizuho Corporate Bank Lid.
UniCracit Banca S.PA,

UniCredit Comorate Banking S.PA.

UBI Banca
Cassa di Risparmio in Bologna
Veneto Banca SCPA

dapen
National Bank of Pakistan
Cilibank

Bank of New York

JP Morgan

Mizuho Corporate Bank Lid.
Sumitomo Mitsui Banking Comp.
Wells Fargo Bank
Cemmerzbank AG
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Kazakhstan
BTA Bank JSC

Kuweit

Gulf Bank K.8.C.

Al Ahll Bank of Kuwalt K.8.C.
National Bank of Kuwait
Mashreqbank PSC

Korea

Korea Exchange Bank
Koraa Devalopment Bank
Kookmin Bank

JP Morgan

Mational Bank of Pakistan
Shinhan Bank

Suhyup Bank

Busan Bank

Woori Bank

Kosovo
Ralffalsan Bank

Lebanon
Habib Bank Ltd.
Malaysla

JP Morgan
Mizuho Carp. Bank

Banco Del Bajio 8.A.
Banco JP Morgan

Mauritius
Hebib Bank Ltd.

Marocce
Attijariwata Bank

Nepal

Himalayan Bank Ltd.
Natherlands
Gommerzbank AG
Habib Bank Lid.

ING Bank

Norway

DNB Nor Bank ASA
New Zealand
Wastpac Banking Cerporation
Oman

Habib Bank Ltd.
Oman [ntemalional Bank
Bank Muscat

Poland
Nordea Bank Polskes 8.A.

Philippinas

JP Morgan
Mizuho Corporate Bank

Portugal
Banco BPI S.A.

Qatar
United Bank Limited
Doha Bank

BNP Paribas Forlis Bank
Mashraqbank PSC

Romanla
Pirasus Bank

Russla
Citibank
Commarzbank AG

Saud| Arabla

JP Morgan

National Commercial Bank
Saudi Hollandl Bank

Bank Muscat

National Bank of Pakistan
The Saud| British Bank

Singapore

Bank of America

DBS Bank
Commarzbank AG
Citibank N.A.

BNP Paribas Forlis Bank
Habib Bank Ltd

JP Morgan

Mizuho Comorata Bank
National Bank of Kuwait
Rabo Bank

Surnilorno Mitsul Banking
Corporation Lid,

West B AG

Axiz Bank

South Africa

Habib Oversaas Bank Ltd.
HBZ Bank Ltd.
FirstRand Bank

Serbla
UniCradit Bank AG

Slovakla

Commerzbank AG

Spain

Commerzbank

Fortis Bank S.A.

Banco Popular Espancl, SA.
Bankinter S.A

Caja Mediterraneo

Caja Espana ds Inversionas
Caixa D'sstalvis

Srl Lanka

Muslim Commercial Bank Lid,
Habib Bank Ltd.

Hation Mational Bank

Axis Bank

Swaden

Skandinaviska Enskilda Banken
Swenska Handelsbanken
Danske Bank



Switzerdand

Banque Canionale Vaudoisa
Hablb Bank AG Zurich

BNP Paribas Fortis Bank
Arab Bank

Habibsons Bank

United Bank AG

Tabwan

Bank of New York
Bank of America
JP Morgan

Wells Fargo

Thallanc

Bank of Ayudhya Public Company Ltd.

Export Import Bank of Thailand

Turkey
Habib Bank Ltd,

Turkiye Vakiflar Bankasi TA.Q
Turklys Garanli Bankasl AS
Turk Ekonom| Bankas| AS
Albaraka Turk Participation Bank
Akdif Yatirm Bankasi

U.AE.

Citibank N.A.

Dubai Islamic Bank
Emirates NBD Bank
Emirates lslamic Bank
United Bank Lid.
Habib Bank Lid.
Mashraq Bank PSC
National Bank of Fujairah
Habib Bank AG Zurich
Noor Islamis Bank
Commerzbank AG
MCB

Axis Bank

UK.

ABC Intsrnational Bank PLC
Bank of America

Clydesdale Bank

Habib Bank AG Zurich
Habib UK
Commarzbank AG

Mashreq Bank PSC
Worthem Bank

JP Morgan

Citibank N.A.

USA,

Bank of America

Bank of New York Mellon
Bank of the West
Chilbank NA.
Commerzbank AG
Deutsche Bank Trust Co.
Doha Bank

Habib American Bank

.l!ni;ﬁe Sanpanio SPA
Mashmnk PsC
Mizuho Corporate Bank Lid.
M & | Bank

National Bank of Paldstan
Sumitorno Milsui Banking
Corporation

Union Bank of Califormia
Valley National Bank
U.S. Bank Minneapolis
Unlon Bank NA.

United Bank Lid,

Wells Fargo Bank N.A.
Woori Bank

Wietnam
JP Morgan

SILKBANK >

Yes we can

54



Registered Office:

13-L, F-7 Markaz, Islamabad.

© 021-111-100-777
‘/E] www.silkbank.com.pk
() /silkbankpk
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